
MInutes of actions taken by the Board of Governors of the

Federal Reserve System on Monday, January 14, 1952.

PREEka: Mr. Martin, Chairman
Mr. Ezymczak
Mr. Evans
Mr. Norton

Mr. Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr % Kenyon, Assistant Secretary

Minutes of actions taken by the Board of Governors of the

Federal Reserve System on January 11,

Ban

1952, were approved unanimously.

Letter to Mr. Caldwell, Federal Reserve Agent, Federal Reserve

of Kansas City, zeadinr, as follow:

"In accordance With the reuest contained in Mr.
Koppang's letter of January 11, 1),52, the Board of Gover-
nors approves, subject to clearance by the appropriate

wage and salary boards, the payment of salaries to the,

follawing named members of the Federal Reserve Agent's
staff at the rates indicated, effective January 1, 19)2!

Name

Maurice Allendoerfer
Kenneth B. Self
Paul V. Wyson6

V4illiam R. Young
E. B. Fisher

David E. Chase
Lee G. Cox

William F. Fairley
Earl O. Streeter

Title 
dead Office

Assistant F. R.
Alternate Asst.
Alternate Asst.

:,gent
F. R.
F. R.

Denver Branch
F. R. Agent's Representative
F. R. Agent's Representative
Oklahoma City Branch
F. R, Agent's Representative

F. 'R. Agent's Representative

Omaha Branch
F. R. Agent's Representative

Agent's Representative

Approved unaniMouelY.

Annual Salary

Agent 6,312
.1gent

5,6)2
),316

5,6)2
),)20

2,412-
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otter to the Presidents of all Federal Roser,;e Baahs, readinL

follos:

.10.01' es to the letter dated DecenTer 13, fro

the 13oardis Divsion of 11:;_:mtn,,Aions to the officers ill

cis of oyaninEitions at the .\,aiou. 2,eserA/e Tanks indj-

c; to Lint the Prran:,emerts uroposed for holding a istem

conrer,mce or trust eyaminers in W. shInton are ncept'ible.

\ccoly, a Trust Ti_]xc.ininers' Conference will be held in

orfices on Thursday, Friday, and aturda:,

31, February 1 and.

s conference will he devoted primarily to consid-

(,r, Von or procedures relating to the e.- -Tii_nation of trust

(1,)IvIrtnents or member and. to practices concecned with

irepar,LtIcn or trust elminatIon reports. It is planned, that

one (-1,ty will he given over to discussion of several phases

trust e-/-,nination work which are of a controversial na-

ture nun- 1q,CCII currently present problems in e; ktliption

prsctice.F copy or the agenda for the conference is en-

closed.
"Tt is sincerely h)oed tint the conference may be or

naterial 1)enerit to all part-icipants and that the oiLportuA.Ity

'01'0,00 Iescrve 1-;,Jik representatives to attend the Mid-hinter

Trust (2, nr(-rence of the ,,merican Bankers Association, to be

held IL New York during the first three days of the followin,

week, may also be or .\,aluc.

A:prayed unanimously.

Let Ler to Mr. liartkAon Powell, Vice President, The T..aie Con

•Utavi eta, Virginia, reading as 1'01 OldE3

"This refers to your letters of January r, 19.)2, tc

Governor Lyons and Mr. lonuver requesting that cedar chests

be eliminated from Regulation i„--Consumer Credit—or that

the 2O e:-(,7A)tion from down payment be raised to 1,7"). to

have read with Interest the copy you enclosed or the letter

dated December 1)!, 1!,)1, from 1,ir. C. C. Bowden, Tresident

or ;terchf Brothers Otores, Incorporated. We appreciate

your interest in larorminL, us about your .problems in :your

recurring letters and visits to the Board.

"Tr
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"The Board is very much interested that the provi-
sions of the regulation may not be unduly restrictive in
the case of individual articles or businesses, but it

must also consider that the regulation must strongly curb
instalment credit as a whole if it is to accomplish its
purpose of helping to restrain serious inflationary forces
in the present emergency.

"As indicated in our conversations with you, the Board

feels that raising the 4;)0 eIemption from the down payment

would constitute a substantial relaxation which is not in
the national interest at this time. Furthermore, although
we recognize that particular competitive problems exist in
the merchandising of cedar chests, it does not seem to 118
that an exemption for cedar chests alone would be equitable
to producers of many related furniture items.

"Accordingly, the Board has decided against granting
your request at this time."

Approved unanimously.
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