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Uinuteg of actions taken by the Board of Governors of the
edepgy
Reserve System on Wednesday, September 27, 1950.

PRESENT Mr, McCabe, Chairman
Mr, Szymczak
Mr, Evans
Mr, Vardaman
Mr, Norton
Mr, Powell

Mr, Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr. Xenyon, Assistant Secretary

ik
Ttes of actions taken by the Board of Governors of the

Re
Noggy S€TVe System on September 26, 1950, were approved unani-
Vs
g :
top 58 °Tanda dateq September 21, 1950, from Mr. Young, Direc-
the pyow .
eag “Vision of Research and Statistics, recommending in-
83
n
thay the basic annual salaries of the following employees in
Visi,
%5 effective October 1, 1950:
Yy M& Salary Increase
lgg 1 Jane Title From To
MR, 1T Economist $3,950  $L,200
‘hgle Economist L ,600 1,850

Approved unanimously.
Director “oranduy dated September 25, 1950, from lir. Marget,
t.'h‘lt. the * the Division of International Finance, recommending
G“cheno emporary indefinite appointment of Miss Marian E,
baaig s PLavk in that Division, be extended on a permanent
hasie ” “Ctive September 27, 1950, with no change in her present

a»la_ry
3 the rate of $2,L450 per annum,
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Approved unanimously.

M
ve ®MoTandum dated September 21, 1950, from Mr. Young, Di-

th Vision of Research and Statistics, recommending

® appog
Olntpy
o Mtment of Peter i, Cody as an economist in that Divisicn

a
temporal‘y basj i
ot 1s for a period not to exceed two years, and

ex
i °®ed the time required to complete the special project
W
Ch ages
SSlgned, with basic salary at the rate of $l,600 per

s eff 5

®Ctive as of the date upon which he enters upon the per-
e of g
amlhati(,n.

fo

duties after having passed the usual physical ex-

Approved unanimously.

ett
8 °T to Mr, DeMoss, Vice President of the Federal Reserve
of Dal
las, reading as follows:

n
in yOuileCCOI‘dance with the request contained
Proveg .- Stter of August 25, 1950, the Board ap-
3 an as ° appointment of William Craven Allen
Bank of SiStant examiner for the Federal Reserve
a n Whicp, taS- Please advise us of the date
80 a5 he appointment becomes effective and
ny the Salary rate.
sharﬁs op 28 been noted that Mr. Allen owns 219

Kl*lic poYock of Republic National Bank of Dallas
q though ©S were acquired through inheritance.
Oeg S holding of stock of a member bank

(o]

;Zated in°z}f:form to the policy of the Board as
th;°h 2, 19§81ast paragraph of letter S-1018 of
sty0 Your oo (FeR.L.S. #905L), it has been noted
ng Sre N €cutive Committee specifically con-
Gl Propegy orter and felt that an exception
311'0111:15 Snie ¥ be made in this case in view of the

Stateq tes. Furthermore, your letter of August

t Mr., Allen had decided to place the
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200k 1n trugt ror nis bro children, that the
drafting of the instrument itself was in the hands
Of-h:ls attorney, and that your counsel was of the
Plrdon that, o revocable trust instrument could be
beawn.which would divest Mr. Allen of the legal and
sf:eflcial ownership of this stock during the ex-

“0ce of the trust,

: "Accordingly , the Board's approval of the ap-
?il)"ntment has been given with the understanding
sat-that the instrument creating the trust shall be
andlsfactm'y to your counsel as to its legal form
Bog (f) that this matter will be reviewed by the
of id S eXaminers, at the time of each examination
therhe Reserve Bank, in order to ascertain *whet}}er
Woul 128 been any development in the matter which

of tp,. UBEeSt the desirability of a reconsideration
he Cage "

Approved unanimously.

. Letter ¢ Federal Deposit Insurance Corporation, Washington
' D

= reading as follows:

of "Pursuant to the provisions of section L(Db)

of g ederal Deposit Insurance Act, the Board

LornoTs of the Federal Reserve System hereby

Be%;{fles that the 'Bank of Laguna Beach!, Laguna

Regeps C8lifornia, became a member of the Federal

. Inembe IStem on September 23, 1950, and is now
er

the p . Of the System. The Board of Governors of
thay, .°Tal Reserve System further hereby certifies
Y mém%n Connection with the admission of such bank
Sdergy; WD in the Federal Reserve System, con-
mel‘atedl(.m Was given to the following factors enu-
e Actfn Section 6 of the Federal Deposit Insur-

Lo e financial history and condition of

2 the bank,

3 The adequacy of its capital structure,

L Its future earnings prospects,

5. The geéneral character of its management,

* The Convenience and needs of the com-

6, Mnity to be served by the bank, and

ether or not its corporate powers
4Te consistent with the purposes of the
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"Federal Deposit Insurance Act."

Approved unanimously.

Secretary.






