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Winutes of actions taken by the Board of Governors of the

Feder
™! Reserve System on Thursday, September 1lli, 1950.
FRESENT: Mr, McCabe, Chairman
Mr, Szymczak
Mr. Evans
Mr . Vardaman
Mr, Norton
Mr, Powell

Mr, Carpenter, Secretary
Mr, Sherman, Assistant Secretary

Minu
tes of the meeting of the Board of Governors of the

Fede
ral o
se
Adyyq Ve System with the Executive Committee of the Federal
OTY Counns
Roygy Weil held on September 13, 1950, were approved unani-
Y. '

Wiy,
Fﬁhr ®S of actions taken by the Board of Governors of the

GServ
nlausly ® Systen on September 13, 1950, were approved unani-

€mor
in &dun dateq September 13, 1950, from Mr. Bethea,
ector J b

°f the .
thay Division of Administrative Services, recommending
s

% 1y B ¥ E. Sanders be promoted to the position of Secretary
. et

heg i
% the Division of Administrative Services, and that

N Approved unanimously.

%’“endi PTandun gateq September 12, 1950, from Mr. Powell, rec-

" Ad:: %iss Helen B, Wolcott, Secretary to Mr. Bethea, Di-
Mstrative Services, be transferred to the position
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Slary to Mr. Powell, with an increase in her salary from
»200 %,
" © $4,700 per anmum, effective September 17, 1950. The
Worang
; " also stateq that Mr. Bethea was agreeable to this
ransfer.
Approved unanimously.
Ven,
°Tandum dateq September 12, 1950, from Mr. Szymczak,

mﬂe:ldin
€ an increase in the basic salary of Earle J, Wade,

etary
feoty.  Mer, Szymezak, from $L,200 to $L,700 per annum, ef-
Septembey, 17, 1950,
Approved unanimously.
Tel
Sgran o Mr, McLarin, President of the Federal Reserve
% Atlanta

Negy > Prepared in accordance with the action at the
lng on SEpt

ember 12, 1950 , reading as follows:

"R
garcun ecgcsur telegrams and letter September 11 re-
Yanch, peStruction of new building for Jacksonville
§°“l‘ ‘ﬁ.rectard approves acceptance as recommended by
§ Becipieq o OF low bids which, with the alternates
his200 ,000. -0 Your letter, total approximately
veher op + It 1s noted that this total includes the
Yoi t Platfoo Selections relating to alternates for

been gos'S» @nd it is understood that it has not

¢lded which selection will be made."

Approved unanimously.

Cle
gr
Uy W to the Presidents of all Federal Reserve Banks,

in . eferps
bg ;fhlch itl‘:.vng Board's letter September 8, 1950,
madeurther ox s Suggested that, until matter could
% the F)Ep ored, no definite arrangements be
®deral Reserve Banks for handling the
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My
e
"re :
is E:}?:ﬁ?n of real estate credit regulation. Board
rea] estai.shlng in its organization an office of
8ibily ty ire1 credit which will have primary respon-
Cregiy,” 4 Board!s offices for work on real estate
>. Fs Charles T, Fisher, Jr., President of
N a tep Bank of Detroit, has consented to serve
Boarg exggrary basis as administrator of that office.
asig Outsg:s to bring into the office on a temporary
istereq b Nding men who know the programs admin-
the Vetery the Housing and Home Finance Agency and
familiar ans Administration and someone thoroughly
"ith operations in the conventional mort-
Asgg ¢ + It may be necessary to have available
advice of top flight leaders in the various
ank he market including the rural and farm
8te S, insurance companies, mortgage brokers,
n
Prop) Secauge of the wide variety and complexity of
gest, that, t will be involved, the Board would sug-
the adm:l_nieach Federal Reserve Bank consider placing
N the 1 (Sltratlon of the regulation in its district
Tecog zeq o_OF Someone of officer caliber who is
P0831b1y r?S an authority in the real estate field,
Sitside o o ELNE Someone into the bank from the
f§ the thOuah:emPOI‘ary basis for that purpose. It
. 1;81: 5 ergl of the Board that at least for the
s e t4 o n months he would need to give his full
th‘!ess " tagk and that under his direction the
t'e eXtent n would be built up from within and to
Lve _1ecessary from outside the bank for effec—

the "In o;gg Oio‘l’he Worse
s r . by
thet uggestion hasexpedite conclusions on this matter,

e been made to President Peyton
dentg ma::er be placed on the agenda for the Presi-
oth e €nhce in Boston on the afternoon of

Sr membt-:‘rsat Which time Mr. Norton, and possibly
for:ent° It of the Board, and Mr. Fisher will be
1%5: ir You ::11}1 be appreciated by the Board, there-
Nece b the e 1 be prepared to discuss the prob-
“alss§ orga Sldents! Conference in terms of the
se1, N Yo Mzation and of the names of individ-

Ction to 1Strict who should be considered for

®ad up the work for your bank."

Approved unanimously.
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L
” etter to My, B. R. Kennedy, Director, Division of the
"ederg)

Regj
reagy 8lster, The National Archives, Washington 25, D, C.,
g

as f ollowss

n
sectiolen Compliance with the provisions of Title 1,

rar 32, Code of Federal Regulations, there
Publicatfglt?ed for filing in your Division and for
ree o0 the Federal Register, an original
Undey Tit,]_certifled copies of an interpretation
cl‘edit.,. € 12, Part 222 , relating to consumer

Approved unanimously.

VAW /v Secretary,






