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Minutes of actions taken by the Board of Governors of the

Federal Reserve System on Monday, April 17, 1950.

PRESENT: Mr. McCabe, Chairman
Mr. Eccles
Mr. Szymczak
Yr. Draper
Mr. Evans

Mr. Carpenter, Secretary
Mr. Sherman, Assistant Secretary

Mr. Kenyon, Assistant Secretary

Minutes of actions taken by the Board of Governors of the

derai Reserve System on April 16, 19}0, were approved unanimously.

Memorandum dated April 14, 1950, from Mr. 'tiest, General

C°Unsel, recommendinF that the resignation of Richard J. Flynn, a

Clerk in the Legal Division, be accented to he effective, in

"cordance with his request, at the close of business April 21, 29)0.

Approved unanimously.

Memorandum dated April 17, 19)0, from Mr. Bethea, Director

°I the Division of Administrative Services, recommending that  th(-,

telliD°rarir appointment of Howard 'A. Kushner, a telegraph operator in

thQt Division, be extended on a permanent basis, effective April

with no chance in his present basic salary of 133,o35 per

Approved unan:_mously.

Letter to Mr. Brainard, Federal Reserve Agent of the Federal

'I've Lank of Cleveland, reading as follows:
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"In accordance with the request contained in Mr.
Fletcher's letter of April 13, 19)C, the Board of
Governors approves, effective May 1, 1950, the payment
Of salaries to the following members of the Federal
Reserve Agent's staff at the rates indicated:

Name Title Annual Salary
Head Office

James K. Armstrong Alternate Assistant
Federal Reserve agent $4,)20

Lester J. Henk Alternate Assistant
Federal Reserve Agent )1000
Cincinnati Branch

W. Howard Marsh Federal Reserve Agent's
Representative 40550
Pittsburgh Branch

‘4111. J. Cosgrove Federal Reserve Agent's
Representative 3,840

G. M. Trowbridge Federal Reserve Agent's
Representative 4,020"

Approved unanimously.

Letter to Mr. Dearmont, Federal Reserve Agent of the Federal

RE'sere Bank of St. Louis, reading as follows:

"In accordance with the request contained in
Your letter of April 13, 19)0, the Board of Governors
aPproves, effective May 1, 19)0, the payment of
salaries to the following members of the Federal
Reserve agent's staff at the rates indicated:

Name Title Annual Salary
Head Office 

Edward H. Hoppe Assistant Federal
Reserve Agent $4,080

Little Rock Branch
Jonn A. rinks Federal Reserve Agent's

Representative 4,920
Louisville Branch

O. Parsell Federal Reserve Agent's
Representative 4,740"

i:pproved unanimously.

Letter to Mr. Roiser Jones, .ssistant Director, Legislative
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Reference, Bureau Bureau of the Budget, Washington 2j, D. C., reading as

follows:

"This refers to your letter of March 27, 19.)0
to Chairmen McCabe, requesting an expression of the
Board's views with respect to a draft of bill 'To
Provide an equitable system of benefits and allowances
for civilian personnel of the United States Government
serving abroad, and for other purposes'.

"The bill would make applicable to civilian personnel
of the Government while serving abroad certain benefits
Provided to Foreign Service officers and employees, such
as, allowances for :ivarters, cost-of-living differentials,
Proper representation of the United States, travel and
related expenses for the employee and his family, trans-
portation of furniture and automobiles in certain cir-
cumstances, as well as the furnishing of certain public
Utility services and certain medical services. The bill
would also make applicable to Government employees the

Provisions of the Internal Revenue Code permitting
officers and employees of the Foreign Service of the

United States to exclude from gross income amounts
received as allowances under the Foreign Service ,,ct

of 1946 while serving abroad.
"The Board sees no objection to the enactment of

the bill."

Approved unanimously.

Letter to Mr. Chester A. Lindstrom, Chief of the Motion

tIlre Service, Office of Information, U. S. Department of Agriculture,

144hington, D. C., reading as follows:

"Reference is made to the conversation of Mr.
Bethea of the Board's staff with Mr. Walter Scott
°f Your office on Friday, April 14, with respect
to borrowing photographic equipment and the
services of a camera man on Monday, April 24,
19)0 for the purpose of making a few shots in
connection with a Federal Reserve film being
Produced for the Board.

"The film will be 16 mm and black and white.
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"It is is contemplated that at least three shots will
be needed--one of the exterior of the Federal Reserve
Building and the other two of portrait reliefs on
oPposite walls of the Constitution Avenue lobby of
the Building. A representative of the Board will
communicate with your office in the next few days
in order to discuss other details and furnish any
additional information you may require.

"The Board appreciates the willingness of the
DePartment of Agriculture to cooperate in connection
With this project and will be glad to reimburse the
DePartment on a time and material basis for the
expense involved."

41)13roved.:

Approved unanimously, with
the understanding that the appropriate
budget item of the Division of Adminis-
trative Services would be increased
accordingly.

•

Chairman.
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