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Minutes of actions taken by the Board of Governors of the
Feqe
r
8l Reserve System on Wednesday, March 8, 1950.

FRESENT: Mr. McCabe, Chairman
Mr., Eccles
Mr. Szymczak
Mr. Draper
Mr. Evans
Mr. Vardeman

Mr. Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr. Kenyon, Assistant Secretary

i Minutes of actions taken by the Board of Governors of the
QQEr

al

Reserve System on March 7, 1950, were approved unanimously.

Memorandum dated February 28, 1950, from Mr. Young, Director

o 4
& Divs. .
. “Vision of Research end Statistics, recormending the appoint-
Sy

t of Donald M.
hQSIC
dat,

&
Upo
e % Vhich he enters upon the performance of his duties after
vi

Fort as an economist in that Division, with

Sg, .
1ary at the rate of $5,400 per annum, effective as of the

g
Passed the wsyal physical examination.
Approved unanimously.

Memorandun dated March 6, 1950, from Mr. Young, Director

G the 1.
i Dlvision of Research and Statistics, recommending increases
e
thsi basic annual salaries of the following employees in that
% effective March 19, 1950:
o Name Salary Increase
Qh&el‘t Solog Title From To
whgles ) FOn Econcmist $4,600 4,725
Elefied Ra Ox, Jr. Economist 3,825 3,950
Rogoor y ;2 Clerk 3,225 3,300
8 co oylan Clerk-Stenographer 2,890 2,970
Thish Clerk-Typist 2,690 2,770

Approved unanimously.




3/8/50 .

Letter to Amarillo Nationsl Bank, Amerillo, Texas,

Te
g o4 follows:

Syst "The Board of Governors of the Federal Reserve
4 ;m ha§ given consideration to your application
kot lduciary powers, and grants you authority to
b when not in contravention of State or local
of ;tas trustee, executor, administrator, registrar
1‘ec(ﬁocks and bonds, guardian of estates, assignee,
any Ver, committee of estates of lunatics, or in
truSzther fiduciary capacity in which State banks,
tntg companies or other corporations which ccme
5n §°mpetition with national banks are permitted
SXerc- under the laws of the State of Texas, the
pr°v§1§e of all such rights to be subject to the
regulsl9ns of the Federal Reserve Act and the
Fede ations of the Board of Governors of the

ral Reserve System.
b .This letter will be your authority to exercise
fiduciary powers granted by the Board pending the

Dr ;
au:garatlon of a Tormal certificate covering such
uIOrigation, which will be forwarded to you in due
se,
Approved unanimously, for
transmission through the Feder
Reserve Bank of Dallas.
A Secretar]
Dpr°Ved.

\Z' [‘Al CD/Q/Q/LL

Chairman.






