AT

Minutes of actions taken by the Board of Governors of the

”ederal
Reserve System on Tuesday, February 28, 1930

PRESENT: Mr. McCebe, Chairman
Mr. Eccles
Mr. Szymczek
Mr. Drsper

Mr, Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr. Kenyon, Assistant Secretary

Mi .
Nutes of actions taken by the Board of Governors of the

Fe
de ral ReSezv@ Q

System on February 27, 1950, were approved unanimously.
Me ) - - .
% Morandum dated Febrvary 20, 1950, from Mr. Young, Director
the
D" 1v
1sion of Research and Statistics, recommending changes

in th
e Di
beg Vision of Research and Statistics, with the pay increases
Comy,

Qg epe :
1 *1€ctive March 5, 1950, as follows:
) PDogn
Reg Seg tﬁent of Frank R. Garfield as Adviser on Economic
incre a newly established official position, and an
5 S€ In his basic annual salary from $10,500 to $11,000.

D
F'n:igzment of Arthur W. Marget as Adviser on International
h&ng > 8 newly established official position, with no
To sltlon his present salary, and discontinuance of the
ccupi ’ S“bCJalist in International Finance, previously
3 by Mr. Ma reet,
APDO -
incrigg:ent of Guy E. Noyes as Assistant Director and an
ang g4 in his basic annval salary frem $10,500 to $11,000,
DrQVicucontinuunce of the position, Assistant to the Director,
4 81y occupied by Mr. Noyes.

%
g
Act Creagg in &

the basic annual salary of Clayton Gehman,
to $D h'pf of the Business Conditions Section, from $8,L400
C0, efrective March 5, 1950.
by The
R‘nllsely ; Te€morandun also stated that the Real HEstate Unit, headed
» Was being transferred from the Business Conditions

0oqdg




228/,

Se¢

Umthnlto the Consumer Credit and Finances Section of the Division,

lute,., Y€ Was being established & Special Studies Section in the

sﬁcﬁg i%nal Group to supersede the Internationsl Economic Policy

t Spe and that arthur B. Hersey was being assigned ss Chief of

e o181 Studies Section with no change in his salary, that the

&stheu§9nal Financial Operations Section was being redesignated

X *hancigl Operations and Policy Section", and that John

“thxmas being assigned as Acting Chief of the Far Eestern Section
Change in nis salary.

-o-

Aporoved unenimously.

0 Memorangun dated February 23, 1950, from Mr. Vest, General
OuhSel

? Tecommending an increase in the basic salary of Alfred
* Chey

%V, assistant counsel, from $9,000 to $9,400 per annum,

efre
oty
ve March 5, 1950,

Approved unanimously.

Memorandun dated February 24, 1950, from Mr. Young, Director

of th
e D
Lvislon of Research and ctatistics, recommending that the

e
Divisio
% the

of Miss Josn Toutent Besuregard, a clerk in that
n
» be accepted to be effective, in accordance with her request,

¢l -
OS¢ of business March 2k, 1850.

Aporoved unenimously.

AY

MANAN / Secretary.

A Gpee

Apprm’ed .

Chairman.






