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Minutes of zctions tsken by the Boerd of Governors of the

Fege
Ty
1 Reserve System on Tuesday, February 21, 1950.

PRESENT: r. McCabe, Chairman
Mr. Eccles

Mr. Szymczak

Mr. Draper

Mr. Vsrdaman

Mr. Carpenter, Secretary
dMr. Sherman, Assistant Secretzsry
Mr. Kenyon, Assistent Secretary

Miny+
‘hutes of actions teken by the Boerd of Governors of the

ede
ra] hesGrVe } 4
5 System on February 20, 1950, were epproved unani-
Ousl

lr. Meyer, Assistant Vice President of the Federezl
% of Chicago, reading as follows:

nc10;$§f°runce is mede to your letter of Januery 12, 1950,

Oarqig i the personnel and selary deta recuested in the

wo tetter of Wovember 16, 1949.

Fn“VLew of the circumstances described in your letter,

six mggii_oz Governors approves for a further period of+
Bary ;e Edlq Tun?.BO,h}9;Q, theﬁpaypentngi oul?fﬁ to

Per - iskop Senior Ixeminer, at the rate of £5,300

the | 2ngm Whloﬂ lR %200 below the minimum established for

p‘retl" which his position is classified. Aporovel

88 g, .. oV€ of salary in this case should not be construed

d"53'1‘0\/'3.1 of the continuation of Mr. Weiskopf in =

Sick“lglth bay stztus. Inasmuch &s he hgs been ahsent on

tinuinn Kf Since May 1948, & cuestion GPLS§§ &8s ?o con-
alvz im in this stztus or whether co?SLderftfo mizht

the R fn to diszbility retirement under the provisions of

‘Irement, System.

ﬁas nofn T“Vl€WLh Schedule A enclosed with your letter, it

ety “€d that TlVe employees occunying the position of

S

On - : ;
Me s 8re Teported as receiving selari=s in excesc of the
X &

am . ' =
0 not ®Stablished for this position. Since our records
that the Boesrd has spproved the payment of
to these employees at such rates, your advice in

s U indj
] lcate
lb rl es t
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ais Connection will be apprecisted.”
Approved unsnimously.

: Letter Prepzred in accordance with the action at the meet-
ln:}

S On

F , . . . P ,
ebruary 17, 1950, to Mr. Dearmont, Chsirman of the Federal

Re
Serv
® Bank of ot .- . o
ank of 3¢, Louls, reading as follows:

nm,. = = 3 3 y -
This letter is in refercnce to the recent converse-—

4.
tlong o¢ . D . L .
S of members of the Personnel Committee with you with
reSDect + - ; i : St :
of %h L0 the services of Mr. ditt as First Vice President
ne

:s?ederal fecerve Bank of St. Louis. ‘
Of the ;nce the dlscu§51on of the metter vltp t?? memnbers
the timeersongel CogmLttee WHQE you were in Washington at
by ho s gf The Chairmen's gonzeren?e in Januﬁry, the ques-
that, yéu been cgrefully r?v1eyed and tneLﬁoarf has recuested
1f Mr. n f advised that in view of all the c%rcupstsnces?
the Ohiftv.does not mske another connectLog in t?e meant}me,
dent, O;A: V1ll concur in his remzining s First Vice Presi-
1957, I~he Bénk until the end of his term on February 23,
ity Wil? tfﬁlng this action, the Board understends that Hr.
that 4 00T be reappointed for a new ?1ve-year term an@ﬂ
for 4 a&a;}r?c?ors of your Benk are teking steps to provide
i18lified successor."

Lpproved unanimously.

2 Mr. Leedy, President of the Federzl Regerve Benk of
Sﬁs C.
1t .
Y, Teading s follows:
N .
g& din»nts 18 in reply to your letter of February 11 re-
adjoias the purchase by your Bank of the garaze property
~d o o+ N . " Ve
ﬁu the Omehz Branch building.
Chage b*e Board will interpose no objection to the pur-
', D v 8} & 7 T}
bfyOur Bank of the property, free of the leazse, szt
St oo : B N
letter." not to exceed #200,000, =z proposed in your

& gq
Lporoved unenimously.

Tela
C8ra “g = . e 9 ~ = n
srem to M. Knoke, Vice President of the Federzl Reserve




<31

/21/5
s
Bank
U New York, reading as follows:
n .
of Your wire Februasry 17. Board apiroves the opening
a . ; 5
Esp N 2ccount on your books in the name of the lnstluuto
angd Mol de lVoneda Fxtrs injera subject to the usl terms
fOraCOhﬂltLOn_ upon which your Benk msintains wccountc for
the tloﬁ centrel banks and governnents. It is understood
aco You will in due course offer perticipation in this
Ut to the other Federsl Reserve Benke."
Aporoved unsnimously.
Lett T . Fed : 3
. tter to Mr. Hill, Vice Pr the Federal Reserve Bank
Phiv.. .
llgqe]ﬁhif PERd nr e -
L —y e('.(llu:, es follows:

ne )
a; This refers to your letter of Februery 15, 1950
nd o J »
£
to

GQOrch1oouwQ with regard the eligibility of Mr.
“Vf'ce R o . 5 = 5
LlrmeofB. rebmann, Philsdelghisz Resident Partner of the
the Leird, BlS“ell & Meeds, to become a director of

th; g;gdpn TrUbt Company, Cumden, New Jersey, in view of
"TVzSLonv of qpc+Lon 32 of the Banking Act of 1933.
£ the 2 FEOUTU notes  your conclusi?q't§$t, on't@e bels
fOr . : ormstion covering the azctivities of this firm
hanhé“. eL:b 1943 and 1949, t?ere is no resson for &
d’yobrnBE 1€ previous c?nclu51ons i fch?d by the.Boa?d
S nk, to the effect that such firm is primsrily

7e . . . . S
BO&rd d in thn business described in section 32. The
€8 no resson to differ from this conclusion.”
Lpproved unanim
T/ 4 Secretary.
AJI‘Qved .

Cheirmean.






