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finutes of actions taken by the Board of Governors of the

-
Fe :
dera.l Reserve Svater i e o

e System on Wednesdey, Februsry 15, 1950.

PRESENT:  pir, HcCebe, Chairman
Mr. Eccles

Mr. Szymczak

Mr. Draper

Mr. Vardemen

Mr. Cerpenter, Secretary

Mr. Sherman, Assistent Secretary

Mr. Morrill, Speciel Adviser

Mr. Thurston, Assistant to the Board

Mi L o T A T 9 B B ;
Nutes of actions token by the Board of Governors of the

Re o - ) - . . R
Serve System on Februery 14, 1950, were approved unanimously.

I'Ief\' e o . =, 1 & @ A 3 : =
‘Oranda from the heads of the divisions indicsted below,
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18 2upointments to the staff in those divisions, effective

e
of th
1e o < 5 3 o . ~
R dates upon which the appoirtees enter upon the performence
Of t’h <
€1lr Gyt
D T g o . e . "
Nate of Uties gfter having pessed the ususl physical examination:
o Duration of

Title Salery Appointment

/L /50— iVE SERVICES
SR A REn 8 Edj o . Mo , o~ .
>§i$; p oS8 Edith Eloise Giddings Clerk §2,650  Permenent
by~ \AI“D STATISTICS
Mr, B : : : _ ,
Leroy Dunn Resecrch Assistant 3,100 Temporary
Indefinite

Lporoved unanimously.
Memgp- L i ;
: Orénda from the heads of the divisions indiceted below,
2.
Mend s

Mg S Increases in the bzsic annuel selzries of the following em-
.
A TY S
Date ™% 10 thoge g1vsas s .
L@mvof H0se divisions, effective Februery 19, 1950:
= Salery Increase
Title From To

T LUISTRATTON
0i T T @ Ry o A
18 L. Vialler Clerk-Stenogrepher %$3,050 $3,130
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Dg
Meﬁi o Selery Increase
o7s; Yame Title From To
BANK 50 R'thh Je rvis Mzid 22"—" 5—'72 éo , 652
2 14/2PER£TIONS
2]4/58 “ary M. Durkan Inelyst 3,950 75075
OFFIoh o B€lma C. Millicen Statisticsl Clerk 3,725 3,850
2575 - THE_STCRATARY
%/15/5q = Betz Poeppel Chief, Files Section 5,800 6,000
Y Beatrice . Hunter Assistant Chief, Files _
5750 Section 45200 43R5
Y5/5 Lorion H. Derr Fecords Clerk 2,955 3,035
A5/sn Utk W, Franta File Clerk 2,890 2,970
Kethleen J. 0'Commor File Clerk 2,890 2,970
Approved unanimously.
Men

orendum d=ted FPebruszry 15, 1950, from lir. Leonard, Director

of t
he DlViSiOﬁ £ R ey hees - 5 v Al o s ~ecse in the
n of Bank Operations, recommending &n increese 1n t©

bag;
Slc
S'] e » - L - - 3 . > 'l'
lery of payl F. Smith, zn enalyst in that Division, from </,450

to &
94,600 .
290 per ennum, effective Februsry 19, 1950.

Approved unanimously.

Letter to Mr. Evens, c/o Mr. Earhart, President of the Federal

Rese a B
&0k of Sen Francisco, resding as follows:

ny - g

Reference is mede to your letter of December 3, 1949,

in s
bicy You informed the Boszrd of the orel supplementel

Q
SQueg v N ‘
Boérdu of Mr, Stewert, Transemerica's zttorney, that the

ligy, O?btain from the apyroprie?e supervisory aéeng?es a

lisued th? rezsons for the denla}s_of the applications

(R, 7110n Respondent's Exhibit 250 in the aboYe matter
ton 4=7115), After receipt and consideration of your

ang °T, the Board wrote to the Comptroller of the Currency
4 tg 4

thep the ¥edersl Deposit Insurance Corporation, informed
i e - }s o N - i ; i
‘ill:p “r. Stewert's request and incuired whether they were
Stew:n5 FO Supply the Board with the information which Mr.
ui‘t Qesil‘ed.
™

‘e Board has now been edvised by letters from the
omptroller of the Currency and from the Secretary

D epll’ty
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"of the Federsl Deposit Insursnce Corporction that the
YOMptrollar end the Corporation decline to furnish the
Mformatioy recuested by Mr. Stewzrt for the reason that
Squ information is of e 'confidentizl ncture'. The Bosrd
Ls tq°“efore unable to comply with iMr. Stewart's sup le-
enta) Tequest insofar zs it rel=tes to the LOF”‘TOllFP of

e Currency end the Feder:zl Deposit Iansurence Corporation.
"Insofar cs lir. Stewert's recuest reletes to the Board's

I‘ a . . - i - . - 3 =
8Song fop denying the epolications shown by Respondent's
1bit 250 to have been denied by the Board, you are ad-

ised thyy, in ezch of the years 1942 and 1944 the Boerd of
OVerlors of the Federzl Reserve System denied one zppli-
ratloq of a Stote member benk for permission to establish
% i ranch. Tach of these two applications was filed by
® Firgt Trust and Savings Bank of Pesadena, Pasadena,
Calip or;lr znd each sought permission to establish a new
ti :ca at ﬂ lhambrs, Celifornia. The siCblsticgl toble en—
“&d 'Apniie: +Lons for the Esteblishment of New Brsnches

icelfed from Sta mber Banks by the Bosrd of Goveraors
0} the Feg- ral Reserve System', attached to the Bo‘rd'uuordgr
i ts»t-mber 30, 1949, mists <nnlv showed denial by Ene os.T
Brancggl?dz ?h“llCFulOﬂ for the estc bllhﬁheﬂth{ t?ixp -
engnéin' [he fizure should have b;f: 2nié gi?i +;e};énJ
Shoy) g t's Exhibit 250, Vh;cn was based in pa thereon,
s COrrected accordingly. - .y L

Tileg The redsons flor the Borrd's denial of the annlicstlon

l<)4~O In 1940 were stated in & letter, dated November 13,
? from Governor M. S. Becles, then Chairmen of the Pokla
A ;OVQWnorq of' the Federal Reserve System, to the lates Mr.

2 el

Treng fL“n 1ini, then Chrir@:n of the Eo»r? Of»bfL“?b?{‘TO'
5 l(nprC°- L copy of thls letter woz l??ﬂuLLlé% at 9;
ang ? tais proceeding, was admitted in evidence a: . 553,
36~0 “Plesrs in the record as Federal neserve Bosrd!s Dxhibit
the resgons ror tn e Bo:rd's denizl of thne 1944 appli-
Yere the seme es its reasons for denying the 1942

+lorl

ang tOC?“Les of tnis letter care b?ingrforwgrdeg‘to T?. %tewn?t
Nay ‘2 Solicitor for the Bosrd. In order thet the record
regua o t"e Board's cction on Mr. Stewart's orel supplemental
St h°”°V°r the Board desires that you meke this letter
TF the '@C)rd in the Transamerice proceeding. ’

8ti, on ¢ uovprnor Eccles took no part in the anrd'n consider-

°F or action upon the recuest referred to."

thn
4Dplics
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: Approved unanimously,

Mr. Eccles not participating

in the considerstion of or vote
on this metter.
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Letter to Mr. Gustavo Msrtines Cabanzs, Executive Secretary,

United

&8 follows:

appregg?i_Board desires to.acknow}edgf wl?? sinc§re
M ‘Latlon vour letter of February 2, addressed to
ét“PPOESD’ in which you recuest the cprv}ces of+our
Monthg +mbor Mr. Devid Jroye,L?or o period of three

;! your orgsnization in preparing the
Annual Survey of Latin fmerice. Ve sre grati-
know that Mr. Grove has been considered for this
nt tesk and have given most careful co nsideration

S ]

a
®

‘|\' N . . . ~ . . . 1.
Nations eonomic Commission for Letin Imerica, Sentiago, Chile,

O -
tQLS metter, However, lir. Grove, who has only recently

r

;:?;Tnsd to Washinzton after en ”b.enc? 9” more tﬁan a

1y eétﬁzf‘“; which time he uel:ven 2s adviser to the new-

22ged a4 lshed Central B?n’ the Philippines, is eF-

Boa rg &l present in several urgent assignments for th

is * In these circumstonces, much as we regret to tek
Position, we feel thzt we are unable to comply wit h
Teluest which you have made.

iy
3 we G th: Y 1 71 E e oog ad £ Al —
tlﬂued vrust tht you will feel aczsured of our con

Tealige 4
Wnstanae.

nat our decision wes mzde necessery by the cir-
S which T have mentioned."

Approved unanimously.

8000 will toward your orgsnization and that you will

Ca/

,_73%&@&&/

Chairman.

Sécretary.






