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Federal

PA
e'kerel Reserve System

Memoranda from

Minutes of actions taken by the Board of Governors of the

Reserve System on Wednesday, February 15, 1950.

PRZSENT: Mr. McCabe, Chairman
Mr. Eccles
Mr. Szymczak
Mr. Draper
Mr. Vardaman

Mr. Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the Board

.Z4inutes of actions taken by the Board of Governors of the

on February 14, 1950, were approved unanimously.

the heads of the divisions indicated below,

citflg appointments to the staff in those divisions, effective

the4 
dates

of 
their 

ciutiesbp+

L
of

eto 
Name

Atairq-r2TRAI-TRE SaIVIcES

Upon which the appoitees enter upon the performance

after having passed the usual physical examination:
Duration of

Title Salary Appointment

Pft 5,0 'Ass Edith Eloise Giddings Clerk

4P t-5 -12 Research Assistant

42,650 Permanent

3,100 Temporary
Indefinite

Approved unanimously.

Memoranda from the heads of the divisions indicated below
Om

ncling increases in the basic annual salaries of the following en-

peert, in those divisions,,ierno

Nzirne
- ITNEL 

ADI,IINISTRATION
IC)1 Lois L. Waller

effective February 19, 1950:
Salary Increase

Title From To

Clerk-Stenographer 3,050 0,130
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245/50

Date of
It_erno 

Name2 ni
--- 50 Ruth JarvisADANK 

OPERATIONS
/14/50 Mary 14. Durkan

r„</14/50 Thelma C. 141.llicanv,,FPIC OF THE SECRETARY4 15

Poeppel./15/50 
Beatrice E. Hunter

Marion H. Derr
Ruth W. Franta
Kathleen J. O'Connor

V15/50
2/15/50

'/15/5o

—2—

Salary Increase

Title From To
Maid $2,572 21652

Analyst 3,950 4,075
Statistical Clerk 3,725 3,850

Chief, Files Section 5,800 6,000
Assistant Chief, Files
Section 4,200 4,325
Records Clerk 2,955 3,035
File Clerk 2,890 2,970
File Clerk 2,890 2,970

Approved unanimously.

m
emorandum dated February 15, 1950, from. Mr. Leonard, Director

the ni
—vision of Bank Operations, recommending an increase in the

selarY of Paul F. Smith, an analyst in that Division, from a,450
to 6
' 00 per annum, effective February 19, 1950.

Approved urrnirously.

Letter to Mr. Evens, c/o Mr. Earhart, President of the Federal

ervo
'ank of San Francisco, reading as follows:

"Reference is made to your letter of December 8, 1949,
re,Ighich you informed the Board of the orL1 supplemental
Bfluest of Mr. Stewart, Transamerica's attorney, that the
1Z-1'd obtain from the appropriate supervisory agencies a
?iv. of the reasons for the denials of the applications
(R.1,c1 on Respondent's Exhibit 250 in the above matter
let 7115). After receipt and consideration of your
ate:1er) the Board wrote to the Comptroller of the Currency

them t0 the Federal Deposit Insurance Corporation, informed

11Fewart's request and inquired whether they were

pecty the Board with the information which Mr.

Dep The  Board has now been advised by letters from the
ntY Comptroller of the Currency and from the Secretary
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2/15/50
-3-

"of the Federal Deposit Insurance Corporation that the
Comptroller and the Corporation decline to furnish the
information reeuested by Mr. Stewart for the reason that
Tleh information is of a 'confidential nature'. The Board
Is therefore unable to co,ioly with Mr. Stewart's sup le-
nelltal request insofar as it relates to the Comptroller of
he Currency and the Federal Deposit Insurance Corporation.

"Insofar as Mr. Stewart's request relates to the Board's
sons for denyin-,, the aplications shown by Respondent's

v. ibit 250 to have been denied 13 the Board, you are ad-
,

r
lsed that in each of the years 1942 and 1944 the Board of
ieraors of the Federal Reserve System denied one appli-

aatic'n of a State member bank for permission to establish
brench. Each of these two applications was filed byc-T First Trust and Savings  Bank of Pasadena, Pasadena,

b8rY°rniE, arc', each sought permission to establish a new
tijoh at Alhambra, California. The statistical table en-
Re,l!d IAPplicLtions for the Establishment of New Branches
of-'4-ved from State Member Banks by the Board of Governors
of Fed Reserve System', attached to the 23o-rd's order
of °ePtember 30, 1949, mistakenly showed denial by the Board
1„,tw° 1942 applications for the establishment of 'New

riesnehest. The figure should have been one. The table, and
shouldent's Exhibit 250, which was based in part thereon,

be corrected accordingly.

filed 
The reasons for the Board's denial of the areplicetion

194 in 1942 were stated in a letter, dated November 13,
of 0' from Governor M. S. Eccles, then Chairman of the Board
A. ;Qlrernors of the Federal Reserve System, to the late
Tr,fl GiEnnini, then Chcirmen of the Boara of Directors of
552 Tarilerioa. A copy of this letter was identified at h.
and 411 this proceedin,z, was admitted in evidence at R. 553,
36_0a4prfeer3 in the record as Federal Reserve Board's Exhibit

The reasons for the Board's denial of the 1944 appli-

q P
-p • Vn we- the same as its reasons for denying the 1942

tiorl
"Coe,nd t pies of tnis letter are being forwarded to Mr. Stewert

thme,,y ° e Solicitor for the Board. In order that the record
reousu°14 tne Board's action on Mr. Stewart's oral supplemental
e however, the Board desires that you make this letter

the record in the Transamerica proceeding.
eti3,1G°vernor Eccles took no part in the Board's consider-

or action upon the reouest referred to."
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•Approved unanimously,
Mr. Eccles not particiating
in the consideration of or vote

on this matter.

Letter to 11.. Gustavo Martinez Cabanas, Executive Secretrxy,

13111-L'ed Natio-aQ 'concrilic Commission for Latin America, Santiago, Chile,

-- rig as follows:

"The Board aesires to acknowledge with sincerea-orec.
lation your letter of February 2, addressed to

in which you recucst the services of our
rre-lber, Mr. David Grove, for r period of three

r7nte°11 

hs to assist your organization in preparing the
Annual Survey of Latin America. We are gr'ti—

ed to know that Mr. Grove has been considered for this

JP°rtant t.sk and have given most careful consideration
ro,this 'flatter. However, Mr. Grove, who has only recently
,e'611rned to Washington after an absence of more than a
'leary during which time he served as adviser to the new—

estblis',1Pd Central Bank of the Philippines, is en-
-t present in several urgent assignments for the

th.r(t In these circumstances, much as we regret to take
thlo position, we feel that we are unable to comply with

e request which you have made.
ti "We trust that you will feel assured of our con—
rerl

d-Ize 
good will toward your organization and that you will 
that our decision was made necessary by the cir—

nces which I have mentioned."

Approved unanimous

Secretary.
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