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Minutes of actions taken by the Board of Governors of the
ede
Tal Reserve System on Monday, November 28, 1949.

PRESENT: Mr. McCabe, Chairman
Mr. Eccles
Mr. Szymczak
Mr. Draper
Mr. Vardaman
Mr. Clayton

Mr. Carpenter, Secretary

Mr. Sherman, Assistant Secretary

Mr. Morrill, Special Adviser

Mr. Thurston, Assistant to the Board

Minutes of actions taken by the Board of Governors of the

Sdep
al Reserve System on November 25, 1949, were approved unani-
mo“sl
y -

Memorandum dated November 21, 1949, from Mr. Young, Di-

Tg

Qitz: Of the Division of Research and Statistics, recommending

e 8sfer of ¢, Richard Youngdahl from his position as chief

Fhmne Banking Section to the position of chief of the Government
Ce Section of the Division of Research and Statistics, ef-

o
ti
V¢ imediately.

Approved unanimously.

% Memorandum dated November 28, 1949, from Mr. Bethea, Di-
Cty

r
ty Of the Division of Administrative Services, recommending
Cp

EQS
n €8 in the basic annual salaries of the following employees
t
t :
Divlsion, effective December 11, 1949:
E§g§
3 E Title Salary Increase
o S
% From To
Sborne Operating Engineer $3775.00  $3900.00




ll/?&/hg o
N Salary Increase
Wal$§ Title From _".[“_o
Willir L. Peregory Operator (Dup.Dev's.) $3725.00 $3850.00
Munram Gardner Chauffeur 2850.00  2930.00
EwiMed L. Preble Asst.Supervisor (Cafet.) 2834.00 291%.00
Pearl'JBr°“n Beker 2690.00  2770.00
Vaggg ¢ o008 Cook 2690.00  2770.00
Blmmh L. ma1y Jr. Supervisor (Cafet.) 2690.00 2770.00
fang Ee Broadhurst Cafeteria Helper 2572.00 2652.00
Goopge " WHOTT Cook 2450.00  2530.00
Yary R Psomos Cefeteria Helper 2400.00  2470.00
Lyayy o0 Hummel Page 2200,00 2280.00
M. Adwe11 Cafeteria Helper 2190.00 2260.00

Approved unanimously.

Letter to Mr. Kimball, Vice President of the Federal Re-

e R
a0k of New York, reading as follows:

By

"For the reasons outlined in your letter of
mber 23, 1949, the Board of Governors approves
Cle Payment of salary to Mr. John Gilleaudeau, Note

®rk, at the rate of $4555 per eannum, which is in

CeSs of the maximum of the salary grade in which
ces Position is classified, for a period not to ex-

®d six months beginning December 1, 1949."

NOVe

Approved unanimously.
Letter to Mr. DeMoss, Vice President of the Federal Reserve
0
+ Dallas, reading as follows:
Yo In accordance with the request contained in
thur letter of November 21, 1949, the Board approves
€ appointment of Jemes Douglas Couch as an assistant

e
Xaminer for the Federal Reserve Bank of Dallas. Please

g
egvise us of the date upon which the appointment is made
fective.n

Approved unanimously.

Letter to Mr. Kimball, Vice President of the Federal Reserve
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1h]
/28/1g &

°f New York, reading as follows:
¥ "Reference is made to your Bank's letter of
Ovember 18, 1949, in which you advised that it

ippears expenses for certain functions at your
®ad office will exceed the 1949 estimates as

folloys:
Fu Function Amount
GeI'niture and Equipment $50,000
» Neral Service 43,000
OStage and Expressage 41,000
S§s°0unt and Credit 8,000
Securities 38,000
A“rrency and Coin 174,000
Lc Counting 8,000
egal 8,000
Fegk and Public Relations 12,000
eral Reserve Note Issues 250,000

mit "The Board accepts the revised figures as sub-
ted, and appropriate notations are being made in
€ Board's records.

Yae "Notations are also being made in the Board's
latgrds of the transfers to the Bank and Public Re-
enrols function of $12,740 from the General Over-
soad function and $3,371 from the Provision of Per-
anﬁel function as suggested in your second letter

Ovember 18, 1949."

Approvi%
NG “4 M
- / / /

FCRC

Chairman.

Appr(,ve As






