? Minutes of actions taken by the Board of Governors of
the
Pederal Reserve System on Tuesday, November 15, 1949,

| FRESENT: Mr. McCabe, Chairman
E Mr, Szymczak

Mr. Draper

Mr., Evans

Mr, Vardaman

Mr. Clayton

Mr. Carpenter, Secretary

Mr. Sherman, Assistant Secretary
Mr. Morrill, Special Adviser

Mr. Thurston, Assistant to the Board

Minutes of actions taken by the Board of Governors of
® Fe
dera) Reserve System on November 1l, 1949, were epproved

limm.lsly

’ Memorandum dsted November 9, 1949, from Mr. Millard,
{

rect
0
T of the Division of Examinations, recommending an increase

1
: i Yasic salary of Philip C. Rachford, an Assistant Federal
ef:::ve Examiner in that Division, from $3450 to $3700 per annum,
Ve November 27, 1949.
Approved unanimously.

| ik DMemomndum dated November L4, 1949, from Mr. Young, Director
| hlthe bivision of Research and Statistics, recommending increases
\ D1V181 88lc annual salaries of the following employees in that

\ D, effective November 27, 1949:

8 N Salary Increase

J:'m & R:gz Title From To
R Messenger $2,652.00  $2,732.00
* Newton Messenger 2,652.00 2,732.00

Approved unanimously.

Letter o Mr. Earhart, President of the Federal Reserve
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Snk
©f San Francisco, reading as follows:

"This refers to Mr. Volberg's letter of October
31, 1949, enclosing a certificate of the cashier and
€¢ directors of Bank of America pursuant to section
e°f the Board's Regulation K, and a letter from Mr.
erEneth.M. Johnson requesting that the Board of Gov-
Banirs issue its final permit to commence business to
Sf America.
8 There is enclosed herewith an original and one
grﬁitOf & final permit of the Board of Governors
a ing to Bank of Americe authority to commence
ViSiness as a corporation organized under the pro-
t °0s of section 25(a) of the Federal Reserve Act.
Will be appreciated if your bank will deliver the

0
Tiginel of this permit to Bank of America.”

Approved unanimously, together
with the following Certificate:

Ross "WHEREAS the Board of Governors of the Federal
nine:ve System on the fourteenth day of October,
€en hundred and forty-nine, approved the articles
88scciation and organization certificate of Bank
25(s, erica in accordance with the terms of Section
Of the Federal Reserve Act; and

the B'WHEREAS by satisfactory evidence presented to
1% Oard of Governors of the Federal Reserve System
o .DPears that Bank of America has complied with all
requ?i Provisions of the statutes of the United States
5 &utid to be complied with before a corporation shall

orized tc commence the business of international
finagzeign banking, or other international or foreign
of tp 1al operations under the terms of Section 25(z)

© Federal Reserve Act;

"

of AmeNOW: THEREFORE, it is hereby certified that Bank

OrriC& is authorized to cormence business as a
Secition grganized and operating under the provisions
*egy) tion 25(a) of the Federal Reserve Act and the
ReS&ri lons of the Board of Governors of the Federal
© System issued in accordance therewith.

IN WITNESS WHEREOF, I have hereunto set my hand

SER
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'and ceused the seal of the Board of Governors of

he Federsl Reserve System to be affixed on the

Ay and year first above written.

(SEAL) (signed) S. R. Carpenter
Secretary."

Letter to Mr. Laning, Vice President and Cashier of the
ode
el Reserve Bank of Cleveland, reading as follows:

S "Reference is made to your Bank's letter of
SPtember 28, 1949, in which you advised that it
?ppears expenses for the Furniture and Equipment
1;E°t10n at your Pittsburgh Branch will exceed the
$209 budget estimate in the emount of approximately
kit:000 due to the equipping of a cafeteria and
chen,
ity "The Board accepts the revised figure as sub-
tted, and appropriate notations are being mede in
® Board's records.”

Approved unanimously,
Letter to Mr. Gilbert, President of the Federal Reserve
= Dellas, reading as follows:

Se "Reference is made to your Bank's letter of
Plember 28, 1949, in which you advised that it

zﬁpears expenses for certain functions at your head
& flce ang branches will exceed the 1949 estimates
§ folloys:
San
B Function Dallas El Paso Houston Antonio-
TOVision of
oper“’mel $1,392  $1,669
Etage and
“Xpresg ;
StOCk ofsage $7)766 1)783
pyUPDlies 15,390
Scount apq
Creqit 870 179
Crency and
#n 5,993 4,708 $9,740




11/15/h9 gy
£ San
Ch Function Dallas El Peso Houston Antonio
eck Collection 2k,58% 5T T 227
Oncagh
Collection 2,150
80k and Public
Relations 4,720 317
®deral Reserve
Note Issues 1,476

A "The Board accepts the revised figures as sub-
i ted, and appropriate notations are being made in
€ Board's records."

Approved unsnimously.

Letter to the Presidents of all Federal Reserve Banks,

re&di
g as follows:

A B"One of the Federal Reserve Banks has advised
Bohe oard of Governors that, effective next year, a
at tgl of Banking of the South 1s to be esteblished
ek € Louisiana State University, Baton Rouge,
&uthsiana, and it has been suggested that the existing
eXte°rity relating to attendance at banking schools be
nged to include the new school.

boia Other Reserve Banks may be interested in having
Schoo:f their officers and employees attend the new
'Sele and, accordingly, the first paragraph under
Ghe Ct%on of officers and employees to attend banking
S-lgéi in the Board's letter of Jume 18, 1948,

> F.R.L.S, #9092), is herewith amended to

n
Soﬁiﬁdf participation in the School of Banking of the

Approved unanimously,
. Telegrem to Mr. Knoke, Vice President of the Federal Re-
Erve B
8k of Ney York, reading as follows:

1o ¢ "Your wire November 14. Board approves increase

yourot&l amount of loans on gold to be extended by

Turqu§&nk to Banque Centrale de le Republique de
&

e from $30,00C,00C to $40,000,000 on the same

1800
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terms and conditions as apply to the existing

Srrangement as set forth in our wire to you of

Une 3 with the exception that any loan or loans

Under the additiornal $10,000,000 are to be re-

Quested and made on or before February 28, 1950,

@l "It 1s understood that the usual participation
11 be offered to the other Federal Reserve Banks,"

tary.

// Secre

ADPI‘OVed:

O

Chairman,






