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Minutes of actions taken by the Board of Governors of the

Peqe
ral Reserve System on Monday, November 14, 194G, The Board

Bt 4n 41 -
% the Special Library at 3:00 p.m.

PRESENT: Chairmen McCabe
Mr. Szymczak
Mr. Draper
Mr. Evans
Mr. Vardaman
Mr. Clayton

Mr. Carpenter, Secretary

Mr. Sherman, Assistant Secretary

Mr. Corkhum, Minutes Clerk, Office of the
Secretary

Mr. Morrill, Special Adviser

Mr. Thurston, Assistant to the Board

Mr. Thomas, ¥conomic Adviser

Mr. Leonard, Director, Division of
Bank Operations

Mr. Vest, General Counsel

Mr, Millard, Director, Division of
Examinations

Before this meeting the Federel Advisory Council submitted

% mg
Moy,

&ndum covering topics which were considered at a separate

meEt
g e
€ of the Council on November 13, 1949, and which were to be

e s a
. d With the Board at & joint meeting to be held at 10:30

8
5 N
OVember 15, 1949. The Board considered the statements of

the
Councyy on
M

the various topics and it was agreed that Chairman

o,
Qbe onld ) ; ' > a
L state the views of the Board substantizlly as recorded

ntll
18 (3] ni
*Mutes of the meeting with the Council.

Nil <l this point Messrs. Thurston, Thomas, Leonard, Vest, and
1
le
'
W g . A
g 1thdrew and the action stated with respect to each of the
tterf.

hefeinaftcr referred to was taken by the Board:
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Minutes of actions teksr by the Board of Governors of the

Peq.
€ra] 3
&l Reserve System on November 10, 1949, were spproved unani-

oe

Loyg ly
Menorandum dated November 10, 1949, from Mr, Vest, General
Couy
Se = i . ! =
1, recommending increases in the basic annual salaries of

o
e fol
lowing employees in the Legal Division, effective November

it 1949,

. Name Salary Incresse
wilssg‘i g Title From To
o B .. SOCIL Assistant Counsel $6,600 $6,800
Edwa;d“itrlkeh Law Clerk 4,575 4,700
JMulH + Hargett, Messenger 2,652 2,732
* Hunley Messenger 2,572 2,652

[ Approved unanimously.

L
hemOrandum dated November 9, 1949, from Mr. Thomas, Eco-

e Agvs
viser to the Board, recommending that Mr. Young, Director

of
the DiVision

g of Research and Statistics, be designated as e
°g
Har lember of the System Research Advisory Ccmmittee.
Approved unanimously.
Re Telegrem to Mr. McCcnnell, Vice President of the Federal
s.se

Tve 1
Bank cr Minneapolis, reading as follows:

"y
Reurtel November 1L, 1949, Board extends to

Jan
of gily 16, 1950, the time within which Unlon Bank .
alr, Blair, Wisconsir, may accomplish amédbership.

$ 4 == ]
Imroved_ 'V Secretary.

Chairmen.






