Minutes of actions taken by the Board of Governors of the
Feqe
Tal Reserve System on Wednesday, August 10, 1949.

PRESENT: Mr. Eccles,Chairman pro tem.
Mr. Dreper
Mr. Clayton

Mr. Carpenter, Secretary

Mr. Hemmond, Assistant Secretary

Mr. Morrill, Special Adviser

Mr. Thurston, Assistant to the Board

Memorandum dated August 4, 1949, from Mr. Millard, Director
&
. Division of Exeminations, recommending that, effective as of
he da
*® upon which he enters upon the performance of his duties

ftey
; having passed the usual physical exemination, Frank C. Guth,
L., be ap

Pointed as a Federal Reserve Examiner, with salary at the

teo
T
$5,1482.80 per annum, and with official headquarters at Wash-

1ngt°n: D, ¢

By unanimous vote, Mr. Frank C. Guth,
Jr.,was appointed an examiner to examine
Federal Reserve Banks, member banks of the
| Federal Reserve System, and corporations
operating under the provisions of sections
25 and 25(a) of the Federal Reserve Act,
for all purposes of the Federal Reserve
Act and of all other acts of Congress per-
taining to exeminations made by, for, or
under the direction of the Board of Gover-
nors of the Federal Reserve System, and
was designated as a Federal Reserve Exam-
iner, with official headquarters at Wash-
ington, D. C., and with basic salary at
the rate of $5,482.80 per annum, all effec-
tive as of the date upon which he enters
upon the performance of his duties after
having passed the usual physical examination.
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Memorandum dated August 9, 1949, from Mr. Leonard, Direc-
°F Of the Division of Bank Operations, recommending the appoint-
]mnt°f Miss Eileen Rossow as a clerk in that Division on a tempo-
iy Indefinite basis, with basic salary at the rate of $2,498.28
peraDDMM, effective as of the date upon which she enters upon the Y
T formance of her duties after having passed the usual physical ex-
mnation.
Approved unanimously.
Memorandum dated August 9, 1949, from Mr. Bethea, Director
" the Division of Administrative Services, recommending that the
I\egig“*‘tion of William Myers, a cafeteria helper in that Division,
3 &ccepted to be effective, in accordance with his request, at the
¢
105 o business August 19, 1949.
Approved unanimously.
- Telegram to Mr. Wayne, Vice President of the Federal Reserve

s Richmond, reading as follows:

e "Relet August 4. Board interposes no objection to
cirger of Farmers & Merchants State Bank and The Commer-
i&l State Bank, Incorporated, of Fredericksburg, Vir-
E& 8. It does not appear that proposed merger will

s i any change in general character of business or
pcope of corporate powers exercised by the bank within

14 VieW of condition of membership mmbered 1 to which
1s Sub ject,™

Approved unanimously.
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Chairman pro tem.






