Min
Uteg Frpedtn
h%rl of actions taken by the Board of Governors of the
&
. eser\re
System on Friday, November 26, 1948.
PRESEN
ENT,
Fr- Szymezaek, Chairmen pro tem.
Mr. Draper
Mr, Evans
Mr. Sherman, Ascistznt Secretary
Vr. Morrill, Specisl Adviser
. Fr. Thurston, Assistent to the Board
eleg
Q Tamg . .
\htﬁh‘ to the Feders1 Reserve Banks of Richmend, Chicago,
8, s
Y Ylnnes
3 Nespo] § . ;
Qﬂdﬁh @polis, Dalles, znd San Francisco stzting that the
prro
V'es th
© - 5 . 5 .
“%veB k © esteblishment without change by the Federal Fe-
of g
N Py s
Ko Frhn01sco on November 23, by the Federcl Reserve
Cacr
B 0, g : . o X
bdeth Y, St. Louis, and Minneapolis on November 24, 1948,
2 ed
IV €ral R . .
&hast0~ 1 Reserve Banks of Richmeond, Minneapolis, and
day
» of ¢
% 8¢ the rates of discount and purchece ir their exist-
E(‘lule
.
] Approved unanimously.
b mQrﬂ
ap NAdun gat g o o
% o€, dated November 24, 1948, from the Division of
Uy dminis+
“1mm “Tation submitting memorenda from the heads of the
h%l

° l(}at 3
ed - : . .
sﬂﬁr' below recommending increases in the basic an-
3 |

‘Jiy B S Of
! Wv%b o following employees in those divisions, effec-
Dep A
<8
» 1948
Qe
N v Selary Incresse
N Desiznation Fron To
C ) AYY ot U ) ‘
2 Ip Economist $6,474L.60 $6,714.00

Administrative Asst. 5,106.60 5,733.60
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u/%/AS
o
X &@g Salery Increase
EQ\r\EARCH\AND STAT Designation From To
Leuold F.E&#‘E§EI§§_ (Cont'a) ;
Echi M. oy grll” Economist $5,106.60 $5,232.00
Hie, ¥ Evang Economist 4y479.60  4,605.00
mneSWHM1Eh Clerk 4,103.40  4,228.80
lepy 1 o Sp‘;SSt Clerk 3,601.80  3,727.20
gy, Wphy Clerk 2,874.48  2,949.72
e, 1+ Nelgop Clerk-Typist 2,799.24  2,874.48
L Rogy® Hemmiy, Research Assistant 347640  3,727.20
P%mjym'HUrle ger Secretary 345225.60 3,476.40
g g2 ¥, 5o Library Assistent 2,799.24  2,949.72
P%Ngultt Son Clerk-Stenographer 2,648,776 2,799.2
;Tﬁﬁﬁg“~lﬁlSTRﬁTION Clerk-Stenographer 2,648.76  2,799.2/
5K ore o o—
* Ayerg Personnel Assistant 5,608.20  5,733.60
Personnel Technician 44228.80  4,479.60
Approved unanimously.
m()ran
Ln‘ﬁveq da fron Mr. Bethea, Director of the Division of Admini-
) Uervic
W%iwl = recommending the following appointments in thet
: ectj
h“nt N Ve as of the dates upon which the appointees enter
thy performanc
‘hi%l € of their duties after having passed the ususl
&gy s
Ry of “nation,
I';em
AT
E§448 N Duration of
Uy Vs, Jaf@g Title sSalary Appointment
Migg Mf? T. Turner Stenographer $<,724,.00 Permanent
Spi * Illen Pzge 2,086.00 Permenent
1t berge g ’
L Approved unanimously.
by Her prg
R oy Pared in accordance with the discussion at the meet-
Cha s T
hallm ber S, 194 i y .
an o, for Chairman McCebe's signature to Mr. Avery,

o the .
"y Sderal Reserve Bank of Chicago, resding as follows:
muqt Our
~ 1L
deﬁ_n°t aecztter of October 29, 1948, stating that you
' Feappointment as a Cless C Director and
lairman and Reserve Agent of the Federal
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Sent, Ve Bank of ¢

- hicago after the expiration of your pre-
at, “at the ¢

th 2 recent e nd of this year, was read and discussed
at, much ieeting of the Board. The Board conc‘:].uded

: Drecyy 88 1t regretted the loss of your services as

1t Coylqg &nd Cheirman of one of the Federsl Reserve Banks,

Quest, 8Xe no action other than to accede to your re-

s Yy angd 3 N -
Sultayy 1t has, accordingly, teken steps to select a
e SUCcessor,

Sent, he Board

oy as asked unenimously that this letter be
“Ontriy, U expre

esing its appreciztion of the outstending

gurlng :ii‘g? You have mede in the relstively short period
 8erye Be ! Jou heve served as Chairman of the Federsl

g enk of Chicsgo. You quickly showed an understand-
2 by you TOle of the Chairman of a Federal Reserve Bank,
%Eld@lent z thoughtful interest in the System and sound

g gp 2 Once gained the highest respect and admira-

e
ehuSUal ungd members of the Board. More than that, your
g STstending of men and consideration for them,

dag YOUT Gats .
*® arg, eiihnf‘ﬂ- sense of humor, won for you their

n
pl&c The anrd : - . o . . o
e ¢t Will find it difficult indeed to fill the

S Yoy Wi ;

b:ﬁression z%l leave, but it sends to you this sincere

Bay for hayy the gratification felt by every Board mem-
kv Bg had you as Cheirman of a Federzl Reserve

Approved unanimously.

8le
T 0 r, Peter

1

son, Vice President of the Federal Keserve

< Loyg
i X
®» reading as follows:

h
tlg, teu
0 rle
fOrntof hom;“ November 22, 1948. Board spproves designa-—
he Fede S L. Folger as a speciel assistant examiner
*®l Reserve Benk of St. Louis."
Tey Approved unanimously.
Sgry
am
8 f°11 to the Presidents of all Federesl Keserve Banks read-
Ows,

19 "L&St
Siiié.regarginten% of Board's letter of November 24,
€ethellity o "8 emendments to Reguletion J indicetes de-
to be With o Urnishing copy of amended reguletion, to-
s 1, oﬁy of statement enclosed with our letter,
T district. In lieu of this procedure,
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"y()u —4-
ma T3 e
Copy oo ¥18h to furnish to the banks at this time a

0 .
With tf Statenent, enclosed with our letter, together
Bt 5 o0 of amendments to Regulation J, with advice )
latep, oY Of the amended reguletion will be furnished
Casgh Col resl.lmebl.‘/' you vill also send copy of amended
Rong ey ereCth“‘CiI‘Cular at later date to member and
ieprint Eec ear%ng banks in your district. We plan to
O haye ¢ gulation J with new amendments and we hope
Pl&ﬁse ;OPles availeble in zhout a week or ten days.

Ww
8hs ‘e nun . .
hlpped t Qumber of copies you would like to have
o yOUI‘ b€4n1:.')

Approved unanimously.

Tele
gram .
by, of p ¥ i, DeMoss, Vice President of the Federsl Reserve
al
1&5’ Teading as follows:

h
Re,. . Reurt
egulatio €l November 23 concerning applicability of

Ng N
au‘credi + 0 used car deslers who ostensibly extend
toygmobiles Emsel"es in connection with the sale of used

the ?lnancinut~do refer or take prospective purchasers
My 5 Beneiy € Institution where credit is extended by
Suehloan Vallgl nstitution to the purchaser for the maxi-
that th € of the sutomobile. If the arrsngement is
Cregs ancing ‘eal?r is not in fact acting as agent for
"fithlt’ the relnstl*_uution in the extension of such
"Ouldrespect tgulatlon would not apply to the dealer
810, Cterpy © that credit. The facts in the case
“trant."“ 1€ whether or not the desler is &

Approved unanimously.

Secretery.






