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Minyt,
8 of actions teken by the Boerd of Governors of the

Feqe
T2l Rege
TVe System on Thursday, November 4, 1948.
PRESENT,
IT:  wp, Szymczek, Chairmen pro tem.
Mr. Draper
b’lr. EV&IIS
Mr, Clayton
Mr. Carpenter, Secretary
Mr. Shermen, Assistant Secretery
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the Board
in'lltes
ere) Re of actiong tzken by the Board of Governors of the Fed-
Serye
Systen on November 2, 1948, were approved unenimously.
inutes
fra) Reg °f actions taken by the Board of Governors of the Fed-
€rve
8
re%rd oy Systen on November 3, 1948, were approved and the actions

€re
In vere ratifieg unanimously.

Slorang
tant to ¢y " dated November 1, 1948, from Mr. Thurston, Assis-
e B

Oard

M“eh » Tecommending the transfer of Miss Margeret N.

> 8 agy
ti%a, to inistr&tive clerk in the Division of Bank Opera-

€ Boa
Qre&% Td Members! Section as his secretary, with an in-

T pre
Mn“h, efpq Sent basic salary from $3,852.60 to $4,100 per
ey *H¥e Novenpe
the D r 28, 1948. The memorandum &glso stated

t Slon
he tr&nsfe °of Bank Operations had been consulted about
r

&nd
Interpoged no objections.

Te Approved unanimously.
tter tO IVr u

L Cle lton, Vice President of the Federal Reserve
V‘el

&nd :
* Teading ag follows:




11/ 4/ 48 o

eined in your

o “Neordance with the reques:'dcg;;roves the Rpe=

letter of Novemper 1, 1948, the Boa assistant examiner
Pointment, of Jack Fugene Bevan as an

h Federal d Please ad-
v u v . s
3 the Reserve Bank of Cle elar}
12 S of the date upon which the appointment becomes
ef‘fectj_ve ang

L
also as to selery rate.
Approved unenimously.

read-
serve Banks
Telegray, to the Presidents of all Federal Re

585 Lollows,

n

Satiﬂf&cto
Sing)e

d for
gements have been complete

Iy arran

Co Tegistrat,

n-Parry
lon under Regulation \i ogeb:::;‘f-iCorpora-
opoTation Toledo, Ohio (successor to i
ton of Det;‘oit). %his will eliminate 2alesmen. .
poare . l‘egistration by Rexair dealer-—umhes o
et S agreed to notify all its br:d B
arr&ngement’ Statements already rece(ﬁivin o
de&lﬁr"s‘aleslﬂen should not be include piisy
eyt Lon Statements, and further refh fraiion
cel‘tiﬁc&tes Should not be issued to suit,h g

Rog. @ * Cleveland will furnish you w"

Registr&nt's branches in your district.

Approved unanimously.
Letter tO the

[o
8 ¢ nts of all Federal Reserve 8 rea
Preside Bank

1110\18:

" -
there i: contlnuan

(o] ecent years
1 e of the practice of r Y ?
Lng Sen

sup-
t to you under separate COZ§rc§mpi§ing
by 4 orK Sheets (form F. B. 456) for use
r >
Such daty 4 OPerati

ishing
ng ratios for 1948 and in furn
n 0 t

i the computation
T tio yo BW work sheet provides for
&Verao Yeay.

the usual
dition to
tios, in ad ill be tab-
ge Oper::(,’incapitiism Yeax’»-end ratiosfwthe e
\ll&ted ) Bogrga and.perhaps by Botie © r current
g2 for g Purpose of providing monbor banke. Tt ,
1o Yseg o the capital position of mem 3 capitsl ratics
t pot Plameg ¢, gublish the two 1o studles. Tt is re-
qu@gied °f the Usual operating ratiotzgugor ;ach member
mpu

bank fo; by T, that they be c?spprepared.

"hich o porm . R. 456 i

Wo
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.
WA mumber of otp hnical cheracter

er changes, of a technica »

&f‘{.: been made in the work sheet’:; they are described in the
Vithc:men hereto. A11 of the changes heve been cleared

Pe & Presidentgt Conference Committee on Member Bank
Tating Ratios.
“Thﬁ

. pl should be observed
Jti; iﬁnd ingptflcedure followed lest year
e

€ completed work sheets, or duplicates thereof,
Jour Baﬁlzaid after compilation of the tabulations made at

Approved unanimously, with the
understanding thst the letter would
be sent after the forms referred to

therein were printed and ready for
distribution.

A / " Secretary.






