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Minutes of actions teken by the Boasrd of Governors of the
Feq
°rel Reserve System on Wednesday, July 28, 1943.

PRESENT: Mr. McCabe, Chairman
Mr. Eccles
Mr. Evans
Mr. Vardaman

Mr. Carpenter, Secretery
Mr. Sherman, Assistant Secretary
Mr. Thurston, Assistent to the Board

Minutes of actions teken by the Board of Governors of the
Feder&]_ Reserve System on July 21, 1948, were approved unanimously.

Minutes of actions taken by the Board of Governors of the
Federal Reserve System on July 22, 23, 26, and 27, 1948, were ap-
Proveq ®0d the actions recorded therein were ratified unanimously.

Letter to Mr. Lawson, Comptroller, First of Boston Inter-

natio
nal COrporation, 67 Milk Street, Boston, Massachusetts, read-

€ a3 follOWs;

19 i"ReCeipt is acknowledged of your letter of July
tié 948, with which was transmitted a report of condi-
then of First of Boston International Corporation as at
¢lose of buginess June 30, 1948.
29 1"Reference is made to the Board's letter of July
the 937, which amended, effective September 1, 1937,
tiOHag?eement entered into May 11, 1935 by the Corpora-
Shallwlth the Board to provide that the Corporation
the | taintain reserves against deposits received in
to b ﬂit§d States in the percentages required by law
SYSte Mainteined by member banks of the Federa} Reserve
Servem located in central reserve cities. It is ob-
the ®d from Schedule 10, page 3 of the report, that
on. o88TVve required to be carried against net demand
egzslts has been computed at 20%, although such re-
Howee ¥as advanced to 24% effective June 11, 1948.
giblver’ it is noted from the schedule that cash eli-
Drove for use as reserve was more than adequate to

ide for the reserve presently required to be
tained. n

Approved unanimously.
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Letter to the ™ ational Bank of Commerce of Pine Bluff®", Pine

Bluff
» Arkangag, reading as follows:

ten h"The Board of Governors of the Federal Reserve Sys-
1dy 88 given consideration to your epplicaticn for
oy clary powers, and grants you authority to act, when
o5 in contrevention of State or local law, as trustee,
guaigtor’ administrator, registrer of stocks and bonds,
estat1an of estates, assignee, receiver, committee of
T whes of lunaties, or in any other fiduciary capacity
tion ich State banks, trust companies or other corpora-
g 8 Which come into competition with national beanks
Arkagermitted to act under the laws of the State of
it Sag, the exercise of all such rights to be sub-
. to the provisions of the Federal Reserve Act and
Re Tegulations of the Board of Governors of the Federal
Serve System.
the f;This letter will be your authority to exercise
8 du?iary powers grented by the Board pending the
Paretion of a formal certificate covering such

&uthori zati N :
Courge ion, which will be forwarded to you in due

Approved unanimously, for
trensmission through the Fed-
eral Reserve Bank of St.

///, ,/i&/{f(// /

Se

A4S Secretery.

Bleci( Yt

Chairman.






