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Mj
ihutes of actions taken by the Board of Governors of the
edeI‘al
R
®8erve System on Tuesday, February 17, 1948.

FRESENT: Mr. Eccles, Chairman pro tem
Mr. Szymczak

Mr. Draper
Mr. Evans
Mr. Vardaman
Mr. Clayton

Mr. Carpenter, Secretary
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the Board

Mi
Dutes of actions taken by the Board of Governors of the

al Re
oy S€rve System on February 16, 1948, were approved unani-
Sly

Me
Morandum dated February 13, 1948, from Mr. Bethea, Di-

Teg
tOI‘ of the Di
thy

vision of Administrative Services, recommending

bt
Divhuze r:signatlon of Mrs. Vivian D. McPherson, a page in that
,
mmsg at te accepted to be effective, in accordance with her re-
stmﬁin he close of business February 27, 1948, with the under-
4 appropriate pay roll deduction would be made for any

Approved unanimously.

Let
ter 4o Mr. Brainard, Federal Reserve Agent of the Federal

Of Cleveland, reading as follows:

1Gtte "In accordance with the request contained in your
Proves :f February 10, 1948, the Board of Governors ap-
€q) p N appointments of Mr. Williem H. Marsh as Fed-
Branch S€rve Agent's Representative at the Cincinnati
Bhd Mr, wWilliam J. Cosgrove as Federal Reserve
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1
Agent's Repregentative at the Pittsburgh Branch at
s Present salaries of $3,800 and $3,360 per annum,
re Spect iVely .
"Thig approval is given with the understanding
i €8srs. Marsh and Cosgrove will be placed upon
® Federal Reserve Agent's pay roll and will be solely
responsible to him or, during a vacancy in the office
he Federal Reserve Agent, to the Assistant Federal
SoeTY Agent, and to the Board of Governors, for the
?roper Performance of their duties. When not engaged
o the Performance of their duties as Federal Reserve
thent's Representatives they may, with the approval of
® Federal Reserve Agent or, in his absence, of the
*Slstant Federal Reserve Agent, and the Vice Presi-
Sent in Charge of their respective Branches, perform
chh Work for the Branch as will not be inconsistent
1th their quties as Federal Reserve Agent's Repre-
Seutativeg
ug "Mr, Marsh and Mr. Cosgrove should execute the
t 2l oaths op office which should be forwarded to
%8rd. It is noted from your letter that the
ord of Governors will be informed later as to when
: ®PPointments will become effective.
Mg, he Board has approved the appointments of Messrs.
<8k Cosgrove as 'Federal Reserve Agent's Repre-
A rather than as 'Alternate Federal Réserve
ngntls RePresentative', in order that their tlt}es
lett conform with those established in the Board's
ST of April 2, 1937, X-9856."

Approved unanimously.

Telegran to Mr. Young, President of the Federal Reserve Bank

Q
f Chy cago

> Teading as follows:

"Before the Board takes final action with respect
oup ,S8ification of reserve cities and in order that
if . cords may be complete, it will be apprec1ateg
19)4you Will advise whether on or before Feb?uary ld,
Rapis. YOW Bank received from member banks in Gran
Et&tds & request for continuance of reserve city'
&Ctius Of that city in accordance with the Board's

% of December 19, 1947."

Approved unanimously.
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3 Telegram to Mr. Earhart, President of the Federal Reserve
Ank

of
San Francisco, reading as follows:

]

SPect‘iefore the Board takes final action with re-
Order to classification of reserve cities and in
aDpreCihat our records may be complete, it will be
u ated if you will advise whether on or before
banksa¥y 16, 1948, your Bank received from member

Te 10 Spokeane and Ogden requests for continuance
with S€rve city status of those cities in accordance

he Board's action of December 19, 1947."

Approved unanimously.

Secretary.

¢ 4 ey
{ /(. »/1}’ ’/L =
Chairman pro tem.






