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Minutes of actions taken by the Board of Governors of the
Pegq
er -
al Reserve System on Monday, December 9, 1946.

PRESENT: Mr. Eccles, Chairman
Mr. Draper
Mr. BEvans
Mre. Vardaman

kir. Carpenter, Secretary

lr. Sherman, Assistent Secretary

Hr. Morrill, Special Adviser

¥r. Thurston, Assistant to the Chairman

L VK3 i L
“Nutes of actions talken by the Board of Governors of the

Sdep
8l Res . .
feserve System on December 6, 1946, were approved unani-

Wougyy,

i Letter to the board of directors of "The Benk of Houston",

on, M3 : ; : : s s

h J LllSsoum, stating thet, subject to conditions of member-
ip

D nyp ;

) Whereq 1 to 3 contained in the Board's Regulation H, the

“PProves the bank's application for membership in the Federal
S5
"rve Systen
ep&l
€s
®rve Bank of St. Louis.

and for the appropriate amount of stock in the Fed-

Lpproved unanimously, together
with a letter to Mr. Davis, Presi-
dent of the Federal Reserve Bank
of St. Louis, reading as follows:

SYste;The Board of Gover§ors‘of the Federal Resgrve
Oust,q abproves the application of The Bank of Houston,
S N, Missouri, for membership in the Federal Reserve
szm’ Subject to the conditions prescribed in the en-
bo&rd Lletter which you are requested to forward to the
Sugp, - °f directors of the institution. Two copies of
Lo 5 ?tter are also enclosed, one of which is for your
and the other of which you are reguested to for-
O_the Commissioner of Finance for the State of
ouri for his information.

war\du
MiSs b
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I\el%v'_'Since the amount of estima?eq losEes shown‘?s
Guirigvely.small? the usual condition of membersn%p re—
= -ring elimination of losses has not been prescribed.
offlihnOtOdf however, that-the bank agreed to charge
€ estimated losses without delay.

that :ghe rep?rt.of examina ion'for memb§rshé? §hows
Bilri de'bang s internal operat;ogs are 1ncf11c1?ntly
s iﬁfd and its records poorly malntalned: C?edlt data
necti;negyate, supporting pagers are lacking in con-
appoar tW1th several real estate }oans and Qverdraits

K 1 0 be freely granted. It‘ls.not§d, however,
Ctione Tanaggment e§pres§ed a desire ?o effect ?or—
Povemés and the examiner felt that satisfactory im-

Jement would be attained under firm supervision.
lowtz &isumed, of course, that thg matter @ill be f91—
Neeq Closely and counsel and assistance given as the

lay appear."

re

Letter o Mr. Wayne, Vice President of the Federal Reserve
of R3 .
Richmond, reading as follows:

1944 "Referepce is made to your letter of November 25,
of Mg regarding the proposzl of the Union Trust Company
at 2O§zland, Baltimore, Marylaznd, to remodel the premises
1945~ Harford Road, Baltimore, Maryland, acguired in
loca%-ln order that a branch may be established at that
lon,
ePnor:In.Yie? of your recommendation, the Board of Gov-
e Flfl interpose no objection, under the provisions
%o lelon of membership numbered 8 to which the trust
%lopgny 1s subject, to the investment of approximately
2900 for the purpose stated.™

Approved unanimoué;y

Secretary.

Chairman.






