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Minutes of actions taken by the Board of Governors on
Tue
8da
%> December 3, 1946. The Board met in the Special Library
& 1,
330 Dem,

PRESENT: Mr. Fccles, Chairman
kr. Ransom
Lr. Ivans
Mr. Vardeman

Mr. Carpenter, Secretary
]

4 Chairman Fccles stated that the Federal Advisory Council,
Lep

V] z . - . - ~ Al
o Meeting in separate session in the Board Room, had approved

ey
g .
“Ndum in response to the statement submitted by the Board at

€
Cetine . X . .
6 Mg with the Iixecutive Comnitiee of the Council on November
b ] 1946
¢ * 80d would like to know whether the procedure suggested
herein

Cr future meetings of the Board of Governors and the Council

Yag
s"’tisi‘c et £+ i 3 + i
e ory to the Board. The text of the Council statement is
for Tth in r
%qt.

ull in the minutes of the joint meeting of the Council i
® Boarg which was held today.

the Chai rap Eccles also said that lir. Brown had advised that

greed that the statements submitted by the Board

Fee with respect to procedure would not be given to the

Gy SoR iof the Federsl Reserve Banks but that each member of the

eport to the board of directors that the Council and

fm%h ad agreed on a four-point procedure in connection with

m - .
@etlhgso It wes understood that the members of the Council

3ke 4
th 1t clear in their reports to the boards of directors that
Pea
S8on q
for the memorandun submitted by the Board was to arrive
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2o
) !
a SOmev
Mevhat more formal procedure for the purpose of imoroving v
th
e Telats
a’tlonshlp of the Council and the Board, preventing any oc-

Cas-
lon f
Or conflict from arising in the future, and allowing more

ting £

or s : . S
3 Consideration of the various metters coming before the
0

Weiy aNd the Board for discussion.
iy The Council still insisted that it had a right to obtain
cm;::i?ion from the Board as to what the Board was considering in ;
Ecﬂes 5 legislative and regulatory matters, and Chairman
Said he hag taken the position that the extent to which

oy ing
ormat - s N . :
Mation was furnished was a matter within the discretion

thh
B
0 o . . N
& #rd.  Reference was made to the fact that during the gen-
iscugg; : . . . :
thy Ussion at the joint meeting of the Board znd the Council
8

mO rn. jng L" . | .
ir. Brown had recognized that if the Board were con-

in
g a matter s ch heango . ,‘ . P t(_ . t . ld_
oy, uch as a change in margin requirements it wou

ol .

met PPropriate for the Board to confer with the Council as to
lugy,

B € of such action or the amount of the chenge. Chairman

g
8,
th dtie(i tklth

8
COanil h
‘ ad been debated for a long time but need not interfere
RO

the guestion as to the information to be furnished

e
ad s . 2
OPtion of a satisfactory meeting procedure.

The procedure suggested in the Council
Statement was discussed and it was agreed
Unenimously that Chairman Eccles should
ddvise President Brovn, who in turn would
advise the Council which was still in ses-
Slon, that the four-point procedure sug-
Eested by the Council was satisfactory
to the Board.
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Thereupon the meeting adjourned.

Secretary.

ADDI‘Q

22978,

Chairmen.






