1700

Yinutes of actions taken by the Board of Governors of the
Foq
eral &
al feserve System on Vednesday, November 27, 1946.
PRESENT: Mr. Eccles, Chairmen
Mr. Rznsom, Vice Chairman
Mr. Dreper
Mr. Carpenter, Secretary
Mr. Shermen, Assistant Secretary
Mr. Thurston, Assistant to the Chairman
As Stated in the minutes of October 30, 1946, lr. Vardaman
&S a-b
s
It on official business.
5 MemOrandwn dated November 27, 1946, from Chairmzn Eccles,
ecomn.
1S} s .
Uding that Mr. Lawrence Clayton be apvointed as Assistant
0 th
€ Chas
5 faimen, in the Board Members' Section, with basic salary
th

ry = = s
te of $15,000 per annum, effective as of the dete upon

Wh;
L
Ch he ente v e 3 . v .
" €rs upon the performance of his duties after having
QSSEd

the

u

that L

theF

Sual physical exsmination. The memorandum also stated
Was Contemplated that lir. Clayton would become a member of
Sderay Reserve retirement system.
Approved unanimously.
r%mm“ Memorandum dated November 27, 1946, from Chairman Eccles,

lgend .
o Mg that the following increases in basic annual salaries

0 "
YeeS in the Board Members' Section be approved, effective

i
he
eginnms
the €lning of the next pay roll period following epproval by
Soarg,
%£¥@3 Pronosed Increase
By 8 Nopps Title From To
D Hapg, Clerk 82,619.72  £2,845.44
1 g ~ Pt foTe) N oy
Messenger 2,108,283 224352

Approved unanimously,
effective December 1, 1946.
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Memorandum dated November 26, 1946, from Mr. Carpenter,
reco
Mhends . - .
Nding that, Miss Frances A. Burton be transferred from the
v
1o e . . 3 - ATpW
1 of Administrative Services to the Secretary's Office as

e
‘ Clerk, vwith an increase in her basic annual salary froum
. to
19%

* 84 the salary increase December 1, 19/6.

%1,954.00, the transfer to be effective November 27,

Approved unanimously.
i % " , 3 .
florandum dated November 22, 1946, from iMr. Thomas, Director

of %
he DiVision £ Do Qe -~ b3 . K .
4 of HResearch and Statistics, submitting the resigna-
On
oers M . . . sl oo e L S
* Mdary V. Smelker, an economist in that Division, and

engsn e
\ dng that the resignation be accepted, to become effective

Ceop i
2 dance Wwith her request at the close of business November
4’1946

My * 8nd that appropriate payment be made for the accumulated
g

le;,
“V€ remaining to her credit at that time.

The resignation was ac-
cepted as recomnended.

Me a
thh omordndum dated November 25, 1946, from Mr. Smead, Director
e

1visy C
Yy Vision of Bank Operations, submitting the resignation of

S, L.
1114
th
8
08 g«
har gnatlon be accepted to become effectives in accordence with
request
b
“Driat

“N Wopat, a clerk in that Division, and recommending that

&t the close of business December 13, 1946, and that ap-
> payment a3 + . . g - : L IE
be mzde for the accumuleted eznnual leave remaining

Cras
fedit at that time.

The resignation was ac-
cepted as recommended.
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r
~“etter to Mr. Kimball, Vice President of the Federal Reserve

Ban
of Ney
f New York, reading as follows:

the "The Board of Governors approves the changes in
Servgersonnel Flassification plan of the Federal Re-~
epartBank of New York, involving the R. F. C. Custody
25 Ment,, as submitted with your letter of November

’ 1946‘n
Approved unanimously.

3 Telegram to lMr. Wiayne, Vice President of the Federal Reserve
ank

of ps
Richmong, reading as follows:

of W‘{R?tel November 27. Board approves designation
Llliam C. Norton of Baltimore Branch as special

4581 51
sta x :
Mong k““t examiner for Federal Reserve Bank of Rich-

Approved unenimously.

L o
Stter to lir. lleyer, Assistant Vice President of the Federal

8
e Bany
¢ of Chicago, reading as follows:

the p:The Board of Governors approves the changes in
Sepy I'ftmnel classification plan of the Federal Re-
of the ank of Chicago involved in the consolidation
the Bo Oberations of the Scles Analysis Division of
°Nd Department with the operations of the Issuing
Nove < DlViSion, as submitted with your letter of
€r 22, 19.6."

Apvroved unanimously.

Le
Tter to Mr. Leedy, President of the Federal Reserve Benk

of g
a‘QSaS .
City, reading as follows:

h ~
2, Reference is made to your letter of November
leny, b requesting the Board's aporoval of & pay-
OF ¢y O the Retirement System of $3560.73 on behalf
nTgmployees, Ruth Seénder @nd Harvey Bryent.
€ Board approves the payment zs reguested."

Approved unanimously.
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Letter to Mr. Leland, Federal Reserve Agent of the Federal

esmwe Bank . .
of Chicago, reading as follows:

n

Me ‘In accordance with the request contzined in iir.

ozer § letter of Novewber 22, 1946, the Board of

pa €rnors approves, effective December 1, 1946, the

Feﬁment of salaries to the following members of the
€ral Reserve Agent's Staff at the rates indicated:

Cariﬂémg Title Annual Selary

Schelling Asst. Federzl Reserve

Cha Agent $5,200
*les J. Scanlon Alternate Asst. Federal

A fleserve Agent 5,500

“ust g, Pettke Federal Reserve Agent's

Representzative,

Eye Detroit Branch £.,900

'ett D. Jones Federal Reserve Agent's

Representative,
Detroit Branch 4, 400"

Approved unenimously.
Bowman, lanager, Credit Department, Federal
of New York, reading as follows:
n

PEgard?hiS.refePs to your letter of November 15, 1946,
i & investigetions of Household Specialty Co.,

l&ti::’wmew York, showing apparent violations of Regu-
Vemﬁgﬂgg The letter and the enclosed copies of in-
With i; ~ON reports were sent to the Board in accordance
Tegigt e, tebber S-909, but in view of the fact that this
lation 0t will apparently not be subject to the Regu-
they, g a§ revised, it is not contemplated that any fur-
WelmQCtlon Will be taken in connection with this case.

€ AR . :
’Stand that this is in accord with your views."

Approved unanimously.

Le

bogq tter to 1y,
e

ank of New

Bovmen, Manager, Credit Department, Federal

York, reading as follows:

SER
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_5_.

"This refers to your letter of November 7, 1946,
revious correspondence relating to examinations
apiro Bros. Co., Inc., Oswego, New York, showing
ﬁnt violations of Regulation W.
Showedyour letter pointed out that the last examination
e that.the registrant was making a serious effort
Showzgply with the Regulation. Moreover, the enclosures
jec£ . that the registrant would epparently not be sub-
wag tho R?gulation W under the proposed revision, which

‘en being considered here.
templrln View of these circumsiances, it is not con-
to Drated that any action will be taken with respect
Vith 18 matter, and we understand that this accords
your views,"

a-l’l(ip

appar

Approved unanimously.

Vﬂ_ Letter to Mr., T. R. Leonard, Editor, Northwest Used Car
Iles
1 NOrthwest Publishing Co., 90 University Street, Seattle 1,

.
mshington

» Teading as follows:

in a;$GEUlation W, as revised effective December 1, 1946,

UWtep 5 4 of the Supplement includes a provision effective

8uideg anuar_‘y 1, 1947, with respect to used car appraisal

of o’ bls provision is stated on page 15 of the copy

caly ?evlse§ regulation which is enclosed. You will re-

establ-dt & similar provision was in effect prior to the
ishment of used car price ceilings.

tion a¢ Board is considering reestablishing its designa-
S your guide or guides for the purpose of Regulation
Set, this connection it desires to obtzin the information

ulthorth below, to bring up to date the material already
€ Board's files.
e 1. The exact name of the appraisel guide
.~ 8uldes published by your organization which
ig your opinion will reflect, after January 1,
USAY’ the estimated average retail velues of
_2®d automobiles in one or more localities,
.-ONg with an exact statement of the territory
_Which, in your opinion, such guide (or each
€uide if yoy publish more than one) reflects
Such valyes.
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. "2. fin indication of the dates on which
1Ssues are plenned during the remainder of
1946 end in 1947, end the dates within which
each issue is to be effective.
3+ A statement of the circulation of the
latest issue of each such guide, indicating
1) the number of subscribers in each state
and (2) the total number of copies subscribed
for in each state.
4e K description of the class of cars
Sreconditioned, as-is,etc.) to which the
retail' guotations in the guide are intended
to apply.
5« A brief description of the method by
which your organization arrives at or plans to
érrive at the 'retail' quotations. It is not
Necessary to repeat this informetion if the
Method to be used has already been described
FO Us and you refer us to the communication
10 which it was submitted.
y 6. The model years to be covered by the
1Ssues to be distributed in 1947.
7. The method of &allowing for such extras
as Overdrives, radios, and heaters, including
Some indication of the amowunt of such allowances.
In order to be certain that we have the latest issue
T guide or guides, we would appreciate it if your
ﬁIlS dccompanied by a copy.
aboye t will pe helpful to us if the information outlined
Wigh . caChes the Borrd by Monday, December 9. Should you
in addthmeit eny informetion regarding your publication
Dromhtl ton to that recuested above, please submit it
at ay J in writing. The Board hopes to make designations
woarly date,
Ve appreciate your cooperation."

343 you
lette

Approved unenimously, together with
similar letters to six other car ap-
praisal guide publishers.
e,
I s
of Orandum dated November 27, 1946, from Mr. Thomas, Director

1visg
1on of Research and Statistics, end Mr. Smead, Director

1vi gy : . -
%le Slon of Bank Operations, recommending that the "Miscella-

ltem of the

non-personal budget of the Division of Bank Operations




War/u
be

e
lnc!‘eased $500.00 to cover the cost of obtaining the services of
® Federay Deposit Insurance Corporation and their punch-card tabu-
&
.tlng Machine equipment in connection with the preparation by the
Hsion of Research and Statistics of a memorandum covering beank
a¢
Wities in consumer instalment financing.

Lpproved unanimously.

" M«Z&T/

! ’( Secretary.

Chairman.

SER






