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A meeting of the Board of Governors of the Federal Reserve
Systen was held in Washington on Tuesday, August 6, 1946, at 10:30 a.m.
PRESENT: Mr. Eccles, Chairman
Mr. Draper
Mr. Evans
Mr. Carpenter, Secretary
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the Chairman

Mr. Vardaman's office reported that, beginning todey he would
¢ @bsent fop g period for personal reasons but that during his ab-
Sence he ywoyla visit the Federal Reserve Bank of Boston and attend a
feeting of the board of directors of the Bank on August 12, 1946.

The action stated with respect to each of the matters herein-
Wter referred to was taken by the Board:

Memorendum dated August 5, 1946, from Mr. Bethea, Director of
the DiVision of Administrative Services, reccommending that, effective
lmInediately, the Board approve (1) the transfer of Mr. Gardner L.
Boothe’ II, from the position of Assistant Administrator for War Loans

° the Position of Assistant Director of the Division of Administrative
Services, without change in his present salary at the rate of $9,975
i annum, and (2) a change in the title of Mr. Joseph E. Kelleher,
Administrative Assistant, to Assistant to Director, Division of Admini-
Strative Services, with the understanding that the new designation will

Cap X ]
™ with it broader authority in handling procurement and building

t .
ters ang authority to approve vouchers for payment and countersign
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che 1,
%S draym on the Board's account with the Federal Reserve Bank of

Richmong,

Approved unanimously, with the
understanding that the changes
would be effective on August 9, 1946.
Memorandum dated August 1, 1946, from Mr. Bethea, Director of
The Division of Administrative Services, recommending (1) that Mr. L.
N, Bertol, who has been on military leave, be reinstated in his posi-
Hon a5 Captain of the Guard in that Division, with basic salary at
e rate of $3,522.60 per annum, effective as of the date upon which
e nters upon the performance of his duties after having passed the
Usua] Physical examination, and (2) that Mr. E. F. Anderson, who has
been Serving as Acting Captain of the Guard during the absence of Mr.
Bertol’ be transferred to his former position of Senior Guard vdithout
reductiOH in salary, effective as of the date upon which Mr. Bertol
Teturng ¢, duty.
Approved unanimously.
Memorandum dated July 30, 1946, from Mr. Bethea, Director of
She DiviSion of Administrative Services, recommending that the basic
“Mnua) salary of each of the following employees in that Division be

incI‘
®8sed to the amount set opposite his name, effective at the be-

&inng
Mng of the next pay roll period following approval by the Board:
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Name Proposed Increase

= Title From To

faymong ¢, Twomey, Supervisor, Duplicating and

I p, p Mail Section £3,522.60  #3,648.00

Listing Klagg, Telegraph Operator 3,146.40 2,271-30

Thoma g laprat, Telegraph Operator %,5Ah.h8 f,é9ho96

obepy, . Deakins, Guard 2,243.52  2,318.76

Fa Carter, Laborer 1,888.00  1,954.00
€ L. Thorne Charwoman 1,756.00 1,822.00

Approved unanimously.
Yemorandum dated August 5, 1946, from Mr. Bethea, Director of
the pioe .
® Division of Administrative Services, recommending that the basic
S
Slary of Mrs. Kathrine Boyd, Charwoman in that Division, be increased
fr
on $l’478-75 to $1,690 per annum and that she be returned to an eight-
oy
T work day, with hours of duty from 5:15 p.m., to 1:15 z.m., effec-
ty
Ve August 12, 1946.
Approved unanimously.
Telegram to Mr. David P. Cameron, The Merchants Company, Hatties-
byp .
& MISSissippi, reading as follows:
"Board of Governors of Federal Reserve System has
2bpointed you Director of New Orleans Branch of Federal
‘eServe Bank of Atlanta for unexpired portion of term end-
ng December 3L, 1946, and will be pleased to have your
4cceptance by collect telegram."
Approved unanimously.
Telegram to Mr. Leedy, President of the Federal Reserve Bank
b
Kansas City, reading as follows:
"The Board approves the expenditure involved in the
drrangement with Messrs. Thuesen and Lohmann as consult-

dnts on job evaluation, as outlined in your letter of
July 31,
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Approved unanimously.

Letters to the "State Bank of Madison, Incorporated", Madison,

Vipes s
Tlnia, "The Gustar State Bank Company™, Custar, Ohio, "Milton Bank

and . )
Safe Deposit Company", Milton, Pennsylvania, respectively, read-

ng ag follows:

"The Board is glad to learn that you have completed
al% arrangements for the admission of your bank to member-
Ship in the Federal Reserve System and takes pleasure in
Siigsmitting herewith a formal certificate of your member-

. 'It will be appreciated if you will acknowledge re-
elpt of this certificate."

Approved unanimously.

Thereupon the meeting adjourned.H ,"j?

/)%watd

e i / Secretery.
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