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A meeting of the Board of Governors of the Federal Reserve Sys—

was held in Washington on Monday, July 15, 1946, at 10:30 a. m.

PRESENT: Mr. Eccles, Chairman
Mr. Szymczak

Mr. Carpenter, Secretary
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the Chairman

Mr. Vardaman was absent because of illness.

The action stated with respect to each of the matters hereinafter

referred to was taken by the Board:

Letter to Mr. Guthrie, Vice President and Cashier of the Federal

Reserve Bank of Richmond, reading as follows:

"The Board of Governors approves the changes in the per-
sonnel classification plan of the Federal Reserve Bank of Rich-
mond, involved in the establishment of the Cafeteria Division as
a separate department, as submitted with your letter of July 13,
1946.11

Approved unanimously.

Letter to Mr. Meyer, Assistant Vice President of the Federal Reserve

Bar ik of Chicago, reading as follows:

"The Board of Governors approves the changes in the per-
sonnel classification plan of the Federal Reserve Bank of Chicago
Consisting of the establishment of six new positions in the Reg-
istered Securities and Treasury Regulations Division of the Bond
Department, as submitted with your letter of July 10, 1946."

Approved unanimously.

Letter to Mrs. Valerie Frank, Secretary, Retirement Committee,

Retirement System of the Federal Reserve Banks, Federal Reserve Bank

0f New York, reading as follows:
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"Thank you for your letter of June 10, 1946, enclosing
copies of the resolution adopted by the Executive Committee
of the Retirement System which outlines the procedure to be
followed in connection with the transfer of an employee of
the Board, who was a participant in the Board Plan, to em-
ployment with a Federal Reserve Bank.

"It is understood that this resolution applies only in
those cases where there is a transfer of employment without
a break in the continuity of service and that the interpre-
tation of paragraph 2(h) does not contemplate a double reduc-
tion in the allowance."

Approved unanimously.

Letter to the board of directors of "The Custar State Bank

C°raPanY", Custar, Ohio, stating that, subject to conditions of member-

shiP numbered 1 to 3 contained in the Board's Regulation H, the Board

approves the bank's application for membership in the Federal Reserve

SYstem and for the appropriate amount of stock in the Federal Reserve

Bank of Cleveland.

APProved:

Approved unanimously,
for transmittal through
the Federal Reserve Bank
of Cleveland.

Thereupon the meeting adjour ed.

Chairman.

Secreta

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




