1691

A meeting of the Board of Governors of the Federal
Res
®TVe System was held in Washington on Friday, October 19,

1945, at 11:00 a.m.

PRESENT: Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans
Mr. Carpenter, Secretary
Mr. Connell, General Assistant,
Office of the Secretary
Mr. Morrill, Special Adviser
Mr. Thurston, Assistant to the
Chairman
The action stated with respect to each of the matters
here
nafter referred to was taken by the Board:
The minutes of the meetings of the Board of Governors
Of the
Federal Reserve System held on October 18, 1945 (two meetings)
e
"¢ @Pproveq unanimously.
The minutes of the meeting of the Board of Governors of
e Fe
deral Reserve System with the Presidents of the Federal Re-
Serve
Banks held on October 18, 1945, were approved unanimously.
Telegrams to Mr. Treiber, Secretary of the Federal Re-
Berve
Bank of New York, Mr. Davis, Vice President of the Federal Re-
serve
" Bank of Philadelphia, Messrs. Clouse and Stewart, Secretaries
0
the
Federa) Reserve Banks of Cleveland and St. Louis, respectively,

ang M
'y
Earhart, Vice President of the Federal Reserve Bank of San

Fp
aney
Moy stating that the Board approves the establishment without
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“hange by the Federal Reserve Bank of San Francisco on October 16,
:YtMe Federal Reserve Bank of St. Louis on October 17, and by the
Sederal Reserve Banks of New York, Philadelphia, Cleveland, and
" Francigeq on October 18, 1945, of the rates of discount and
Pirchage in their existing schedules.
Approved unanimously.
Memorandum dated October 15, 1945, from Mr. Pollard,

Assi
st 5
i ant Director of the Division of Examinations, recommending
at .
> ®ffective as of the date upon which he enters upon the per-

forman

c

b © of his duties after having passed the usual physical exam-
2tion

> Leroy N, Benge be appointed on a temporary basis for an

Ingegs, .
in ;
te periog as an Assistant Federal Reserve Examiner, with
asic s
ary at the rate of $3,310 per annum, and with official

ea
Qua,
Thers at New Orleans, Louisiana. The memorandum stated that

.

en
€€ woulq become a member of the Board's retirement system.

By unanimous vote, Mr. Leroy N. Benge was
appointed on a temporary basis for an indefinite
Period as an examiner to examine Federal Reserve
Banks, member banks of the Federal Reserve Sys-

em, and corporations operating under the pro-
Visions of Sections 25 and 25(a) of the Federal
Reserve Act, for all purposes of the Federal
Reserve Act and of all other acts of Congress
Pertaining to examinations made by, for, or
Wnder the direction of the Board of Governors
of the Federal Reserve System,end was desig-
hated as an Assistant Federal Reserve Examiner,
With official headquarters at New Orleans,
Louisiana, and with basic salary at the rate
of $3,310 per annum, all effective as of the
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date upon which he enters upon the performance
of his duties after having passed the usual
Physical examination.

4 Memorandum dated October 17, 1945, from Mr. Bethea, Direc-
o of g
. the Division of Administrative Services, recommending that
Atep
L. Per €gory, who has been on military leave, be reinstated
higs
i Position ag Operator, Duplicating Devices, in that Divi-
lon’ wi
: th basie salary at the rate of $2,496 per annum, effective
e the date
dy

% upon which he enters upon the performance of his
les
alter having passed the usual physical examination.

Approved unanimously.
5 Memoral'ldum dated October 16, 1945, from Mr. Carpenter,
ecommending
that Miss Nancy Ruth Paterson be appointed as a file

Clepy in
e SBCretary's Office on a temporary basis for a period

of nOt
Pep gy

perrolman

nths, with basic salary at the rate of $1,704

» effective as of the date upon which she enters upon the

. %€ of her quties after having passed the usual physical

The m;:on and subject to a satisfactory check of her references.

< ®ndum stated that it was contemplated that Miss Paterson
Seome & membey of the Board's retirement system.
» Approved unanimously.

- emoranqup dated October 15, 1945, from Mr. Pollard, Assist-

reeto
&bﬂen T of the Division of Examinations, reviewing the case of
Ce

on
4Ccount of illness of Herbert H. Hagler, an Assistant
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:ederal Reserve Examiner, and recommending that Mr. Hagler be granted
Wthep ledve 3£ theence for a period of not to exceed ninety days,
nI‘om October 20, 1945, with the understanding that the leave would
m:;:e Chargeq against leave which he may subsequently accrue. The
Mdum g 50 stated that if Mr. Hagler were able to report for
aﬂdytz:itor to the expiration of this extended leave, he would do so,
Otherwise the case would again be reviewed.
Approved unanimously.
e p Telegram to Mr. Willett, First Vice President of the Fed-
°TVe Bank of Boston, reading as follows:
nation :?egzience wire October 18, Board approves desig-
S Toterin Bosore Butk o Batincn
Approved unanimously.
Serye Banzetter to Mr. Guthrie, Vice President of the Federal Re-
°f Richmond, reading as follows:
the P er"The Board of Governors approves the change in

Sonnel classification plan of the Charlotte

Tanc
estabgisFederal Reserve Bank of Richmond, involving the

Credgy Dhment of the position of Manager, Discount and

epartment i =
er 16, 195, , as submitted with your letter of Octo

Approved unanimously.

Le
tter to My, Taylor, Chairman of the Federal Reserve Bank of
r
’ ®ading a5 follows:

ag
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Eagl "The Board approves payment of salary to W. E.

for. :has Vice President at the rate of $6,600 per annum

clugil® Period November 1, 1945, to May 31, 1946, in-

Mr Ve. It is noted that effective November 1, 1945,

Pa; Eagle will serve as the managing officer of the El
© Branch,

"The Board also approves payment of salaries to

t r
02:0§°llOWIng officers at the rates shown for the period
er 16, 1945, to May 31, 1946, inclusive:
J Head Office
* Lee Cook  Assistant Cashier $5,000
H Houston Branch
BOWard Carrithers Cashier $4,200
*+ d. Troy Assistant Cashier $3,600

dhasi "In accordance with the arrangement made by the
°&Daci§rs to have Mr., W. J. Evans continue in his present

p retz for the remainder of the calendar year following

e remen? under the provisions of the-Retirement
ment effective November 1, 1945, the Board approves pay-—
tame OF Salary to My. Evans as Vice President and Secre-
Noveébat the rate of $7,13.92 per annum for the period
1s gt :; 1, 1945, to December 31, 1945, inclusive, which
Pensg oy, © rate of his present salary of $10,000 less the
Ceive Portion of the retirement allowance he will re-

u§°n his retirement.
All of the above salaries are at the rates fixed

by %
1l,y§gzsdtrectors as reported in your letter of October

Approved unanimously.
) CO;E::tTT to the board of directors of the "Farmers Bank and
L .y, Knox, Indiana, stating that, subject to conditions
ship Numbered 1 to 6 contained in the Board's Regulation H,
o &PProves the bank's application for membership in the Fed-

eeerv
© System and for the appropriate amount of stock in the

Re
Serve Bank of Chicago.

Approved unanimously, together with
a letter to Mr. Young, President of the
Federal Reserve Bank of Chicago, read-
ing as follows:
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& "The Board of Governors of the Federal Reserve System
PProves the application of the Farmers Bank and Trust Company,
sngx: Indiana, for membership in the Federal Reserve System,
u.JeCt to the conditions prescribed in the enclosed letter
of :h you are requested to forward to the Board of Directors
o he institution. Two copies of such letter are also en-
Vo Sed, one of which is for your files and the other of which
i: are requested to forward to the Director, Department of
ancial Institutions for the State of Indiana, for his in-
Ormation.
oF "As the amount of estimated losses shown in the report
c°n:§amination for membership is relatively small, the usual
5 tion of membership requiring the elimination of losses
expengt been prescribed. It is noted, however, that the bank
repoits to make provision for losses upon receipt of the State
"Since it is understood that in the State of Indiana
funds deposited in the banking department of a bank
g eferred claims in event of liquidation of the bank, you
revi“thorized, in accordance with the general authorization
°0ndi§;Sly granted by the Board, to waive compliance with
=00 of membership numbered 6 until further notice.
It is assumed that you will follow the matter of the

b
t:ﬁk's Providing adequate records and proper supervision of
St activities."

trust
are Pr

Telegram to Mr. Swanson, Vice President of the Federal Reserve

of
MinneaPOlis, reading as follows:

"Your wire. In view of definition of cash price in

Sec

ele:tzg 2(3), down payment should be calculated on price of
Watep hc range including installation expense. Electric

are no faters, however, as a consequence of Amendment No. 18,

longer subject to the regulation."
Approved unanimously.

Thereupon the meeting adjourne

Secretary.






