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A Meeting of the Board of Governors of the Federal Reserve
Syst,
®ll Was held in Washington on Mondey, June 11, 1945, at 11:00 a.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairmen

e : The action stated with respect to each of the matters herein-
®ferred to was taken by the Board:

ederal The minutes of the meeting of the Board of Governors of the
Reserve System held on June 9, 1945, were approved unanimously.

the Diﬁt?morandum dated June 8, 1945, from Mr. Paulger, Director of

a, ‘ ion of Examinations, recommending that, effective as of the

he on Which he enters upon the performance of his duties after

§ pa
N Passeq satisfactorily the usual physical exeamination, David B.
8 b

e .
Wy #PPointed on a temporary basis for an indefinite period as
Ssi

st
v . ant Federal Reserve Examiner, with basic salary at the rate
<3

00
Per annum, and with official headquarters at Nashville,
Essee
S ¢ " The memorandum stated that Mr. Irons would become a mem-
0
the p

Card's retirement system.

By unanimous vote, Mr. David B. Irons
Was appointed on a temporary basis for an
indefinite period as an examiner to examine
Federal Reserve Banks, member banks of the
ederal Reserve System, and corporations
OPerating under the provisions of Sections
25 and 25(a) of the Federal Reserve Act,
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for all purposes of the Federal Reserve
Act and of all other acts of Congress
pertaining to examinations made by, for,
or under the direction of the Board of
Governors of the Federal Reserve System,
and was designated as an Assistant Fed-
eral Reserve Examiner, with official
headquarters at Nashville, Tennessee, and
with basic salary at the rate of $2,300
per annum, all effective as of the date
upon which he enters upon the performance
of his duties after having passed satis-
factorily the usual physical examination.

b Memorandum.dated June 8, 1945, from Mr. Thomas, Director of
® Divs s
Vision of Research and Statistics, recommending that Mrs. Melba

€C
e be appointed as a clerk in that Division on a temporary
asis for -
Tate
o °f $1,680 per annum, effective as of the date upon which
3

Peried not to exceed four months, with basic salary at

Snte
- TS upon the performance of her duties after having passed
ACtons
™ °Tily the usual physical examination and subject to a sat—
act,

0
CQWI " check of her references. The memorandum stated that Mrs.
€ w

g N0t become a member of the Board's retirement system.

Approved unanimously.
Ve
g, Morandum dated June 9, 1945, from Mr. Nelson, Assistant Di-
r

of 5
the Division of Administrative Services, recommending that

8
8 Gr&ce N

Ny

Sollenberger be appointed as a clerk in that Division

temp

or ; )

N Y basis for an indefinite period, with basic salary at
Tat L

e“ter $l’500 per annum, effective as of the date upon which she

8

g

r%twﬁ. " the performance of her duties after having passed satis-
1

¥ the

Usual physical examination, with the understending that
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"Wthing derogatory develops in the investigation of her references
er 5 .

rvices may be terminated immediately. The memorandum stated
th

at,
Weg Sollenberger was a member of the Civil Service Retirement

Syst,
°0 ang, therefore, would not become a member of the Board's re-

irement System

Approved unanimously.
Memorandum dated June 11, 1945, from Mr. Nelson, Assistant
T of the Division of Administrative Services, submitting the
3
ignati°n of Mrs.

i Grace Payne as a cafeteria helper in that Divi-

) ef q
& Tective ag of the close of business on June 8, 1945, and
Q()Imn

ends

thy ding that, the resignation be accepted as of that date and
Pro

to per Payment be made for the accrued annual leave remaining

O oo
°tedit at that time.

The resignation was accepted as rec-
ommended.

L
Ctter to Mr, McLarin, President of the Federal Reserve Bank

» Teading as follows:

n
Perg The Board of Governors approves the changes in the

of pyy oL classification plan of the Federal Reserve Bank
Youp l&nta and the New Orleans Branch, as submitted with

®tter of June 5, 1945."

Approved unanimously, together with
& letter to the Wage Stabilization Divi-
Sion, National War Labor Board, transmit-
ing certificates of the Federal Reserve
ank of Atlanta with respect to salary in-

Creases at the Bank and the New Orleans
Branch,

SER
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Letter to Mr. Young, President of the Federal Reserve Bank of

Chy
*4go, reading as follows:

Diep "Ir'x accordance with the request contained in Mr.

&Dpog:s letter of June 6, 1945, the Board approves the

ant tmt?nt of Donald M. Carlson, at present an assist-—

of Cﬁ{mmlner, as an examiner for the Federal Reserve Bank

appo-lcago‘ Please advise us of the date upon which the

i ;-‘lntmen‘f. becomes effective. It is noted that no change
ary is contemplated at this time."

Approved unanimously.

Letter to . Taylor, Federal Reserve Agent of the Federal Re-

5erv,e
nk of Dallas, reading as follows:

lette:-In accordance with the request contained in your

e of June 4, 1945, the Board of Governors approves
pederppointment of Mr. Jake Woodley Boles as Assistant

duti Reserve Agent, effective when he enters upon his
's;'i‘hit his present salary of $2,700 per annum.

« Bol is approval is given with the understanding that

be %o €s will be placed upon the Agent's pay roll and will
offic:ly responsible to him, or, during a vacancy in the
Derp, of Agent, to the Board of Governors for the proper
fol’mannnance of his duties. When not engaged in the per-

he oo ¢ Of his duties as Assistant Federal Reserve Agent
the p{’ With the approval of the Federal Reserve Agent and
be in €sldent, perform such work for the Bank as will not
Se e

cxnsistent with his duties as Assistant Federal Re-
g€ent.

nye s

°XecutIt is noted from your letter that Mr. Boles will
the Boe the cath of office which should be forwarded to
Vise ard. Tt is also noted that the Board will be ad-

d
Rege Yhen he assumes his duties as Assistant Federal
© Agent,"

Approved unanimously.
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Thereupon the meeting adjourned.

| CRaan ey

' Secreta}y.

AppPQVedM /’/
E /ZA{;{/KZZZKZ,///

i
i

Chairman.






