A meeting of the Board of Governors of the Federal Reserve

Syst
 Was held in Washington on Thursday, June 7, 1945, at 10:30
a.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

The action stated with respect to each of the matters herein-
Wiep
r
eferreq to was taken by the Board:

Peq The minutes of the meeting of the Board of Governors of the
er&l
Reserve System held on June 6, 1945, were approved unanimously.

o Yemorandum dated June 5, 1945, from Mr. Carpenter recommending,

&

i Teason stated in the memorandum, that Miss Helen A. Haltigan,
Qe ¢
: lerk in the Secretary's Office, be granted leave of absence

ot ; P&y for the period beginning June 6, 1945, and terminating
at,
S than September 1, 1945.

Approved unanimously.

L
Peqe Stter to Mp. Sassman, Supervisor, Consumer Credit Department,
0y

R
®Serve Bank of St. Louis, reading as follows:

1915 "This g with reference to your letter of June 2,

by y’ e?closing a copy of a letter dated May 31 recelved

B"@ge ti:;om the Building Guard Company, Memphis, Tennessee,
fory. ed € that attic ventilating fans should be trans-

Groy fr°m Group A of section 13(2) of Regulation W to
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15 .

N "This question was considered at the time Amendment

0. 16 was being formilated and it was decided that in

chew of the prices of such articles, their semi-luxury
aracter, and the fact that they do not become an in-

tﬁﬁral part of the structure, they belong in Group A rather

S N Group C. Terms of as long as 18 months without down

tiﬁent do not appear appropriate for such items at this

pr "It is possible that your correspondent has the im-

.°Ssion that the Board was acting to liberalize the pro-
toslons of the regulation. As you know, the intent was

Simplify and standardize its application to activities

r
e;%ated to home maintenance without change in the overall
ect,n

Approved unanimously.
Letter to Mp, Wiltse, Vice President of the Federal Reserve
of
New York, reading as follows:

sub :Rgference is made to your letter of May 29, 1945,
Provy ting for the consideration of the Board, under the
proposlons of an applicable condition of membership, the
Port, g;d purchase by the Washington Irving Trust Company,
Prege teS‘.cer, New York, of a building located near the
I'emovn site of its branch in Tarrytown, New York, and
tion.al of the Tarrytown branch office to the new loca-

Lor aglt 1s understood that the building is to be purchased
the br"ut $15,000 and that the building now occupied by

the caam:}} in Tarrytown is to be sold with the result that
quarten'ylf_lg value of the bank's investment in banking

than ﬁs will be increased a relatively small amount, less
in ¢ 0»000, including the cost of necessary alterations
inte € new quarters. In the circumstances, the Board will
substafls? no objection to completion of the transaction
Priate tially as proposed provided approval of the appro-

State authorities is obtained."

Approved unanimously.
L
Stter to Mr. Hill, Vice President of the Federal Reserve Bank

Qrphil

aq -
elphla: reading as follows:
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"Reference is made to your letter of May 17, 1945,
Submitting for the Board's consideration, under the pro-
Sions of an applicable condition of membership, the
Oposal of Chester-Cambridge Bank and Trust Company,
Ster, Pennsylvania, to assume the deposit liabilities
@ uninsured bank in Chester. In accordance with an
informgy understanding between you and the Board's Divi-
Slon of Examinations, we have been holding the letter in
%beyance pending submission of the matter to the F.D.I.C.,
Pror approval by that Corporation being a statutory re-
Mlrement since the private bank is uninsured. We have
i received from the F.D.I.C. a copy of its telegram,
dateq May 29, to the State member bank consenting to the
T&nsaction provided the deposits assumed are to be covered
¥ cash of a like amount. .
b "In view of the fact that the deposits of the private
K amount, o only approximately $220,000 as compared
Tith nearly $20 million for the Chester-Cambridge Bank
20d Trygy, Company, and also the fact that the deposits as-
2\§Ined are to be covered by a like amount of cash, it is
th"'iOus that the transaction will not cause any change in
tie 8eneral character of assets or broadening of the func-
ofons of the member bank within the meaning of condition
Th "ember ship numbered 4 applicable to the member bank.
pl:?fore, the Board will interpose no objection to com-
ion of the transaction."

Pr

of

Approved unanimously.

Letter to Mr. Davis, President of the Federal Reserve Bank of
| T
S Teading as follows:
he "This refers to your letter of May 29, regarding

1o Penaltieg of $10.34 and $18.21 incurred by First Na-
B&nﬁal > Columbia, Kentucky, and Farmers National

in 2 Leb&non, Kentucky, as the result of deficiencies

30 reServes during the semi-monthly periods ended November

8.n., July 31, 1944, respectively.
Board N the circumstances stated in your lettt.ar, the
Denaltiatifies the action of your Bank in waiving the two
eg M

Approved unanimously.
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Letter to the Comptroller of the Currency reading as follows:

"Referring to our letter of June 13, 1944, it is re-
gﬁeSted that the order placed with the Bureau of Engrav-
8 and Printing for printing Federal Reserve notes of the
Be L series during the fiscal year ending June 30, 1945,
. dmended by eliminating 125,000 sheets of the $10 denom-
tion of the Federal Reserve Bank of New York and by

g 125,000 sheets of the $20 denomination of that Bank."

Approved unanimously.

Thereupon the meeting adjourmed.

Secrjtary.

Approve d:

.

Chairman.






