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SYstem

44er referred to was taken by the Board:

The minutes of the meeting of the Board of Governors of the
Federal

A meeting of the Board of Governors of the Federal Reserve

Was held in Washington on Thursday, May 31, 1945, at 10:30 a.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szy=zak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

The action stated with respect to each of the matters herein—

Reserve System held on May 30, 1945, were approved unanimously.

Letter to the board of directors of "The Farmers & Citizens

8811"8 Bel* Company", Germantown, Ohio, stating that, subject to con—
tqons of 

membership numbered 1 to 3 contained in the Board's Regula—

tIc't1 11, the Board approves the bank's application for membership in the

1?cielial Reserve System and for the appropriate amount of stock in the

Pecier" Reeerve Bank of Cleveland.

Approved unanimously, together with
a letter to Mr. Gidney, President of the
Federal Reserve Bank of Cleveland, reading
as follows:

tern "The Board of Governors of the Federal Reserve Sys—
sair„...aPProves the application of 'The Farmers & Citizens

Bank Company', Germantown, Ohio, for membership
pre eyederal Reserve System, subject to the conditions
to 7.el'lhed in the enclosed letter which you are requested
Two °rward to the Board of Directors of the institution.
is fe°Pies of such letter are also enclosed, one of which

°P Your files and the other of which you are requested
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"to forward to the Superintendent of Banks for the State
of Ohio, for his information.
b 1, "It is assumed that you will foliar the matter of the
anA,'s bringing into conformity with the provisions of law
and the Board's regulations the savings account mentioned
(41 Page 16 of the report of examination for membership."

Letter to the board of directors of "The Grafton Savings and

C°mParlY", Grafton, Ohio, stating that, subject to conditions
qrttp.,1,

-4"'ershiP numbered 1 to 3 contained in the Board's Regulation H,
the

°ard approves the bank's application for membership in the Fed-

"el Reserve System and for the appropriate amount of stock in the
Po_dere"

Reserve Bank of Cleveland.

Approved unanimously, together with
a letter to Mr. Gidney, President of the
Pederal Reserve Bank of Cleveland, read-
ing as follows:

tern "The Board of Governors of the Federal Reserve Sys-
Ba;1,PProves the application of 'The Grafton Savings and
Pe Ing Company', Grafton, Ohio, for membership in the
ac ;ral Reserve System, subject to the conditions pre-
torbed in the enclosed letter which you are requested
14T0-°I'vlard to the Board of Directors of the institution.
is-fc°Pies of such letter are also enclosed, one of which
to Your files and the other of which you are requested
or 0-"-1,,-1'w.arcl to the Superintendent of Banks for the State

1°, for his information.
reDn,4.Since the amount of estimated losses shown in the
th'e-' of examination for membership is relatively small,
tio,-sual condition of membership requiring the elimina-
hc; of losses has not been prescribed. It has been noted,
fol:e.11'", that the bank expects to make proper provision

in due course."

etter to the "Citizens National Bank in Waxahachie", Waxahachie,Aaa rtztctin
g as follows:
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"This refers to the resolution adopted on December
• 1944, by the board of directors of your bank, signify-

the bank's desire to surrender its right to exercise
lduciary powers heretofore granted to it.

The Board, understanding that your bank has been
ulseharged or otherwise properly relieved in accordance

nh the law of all of its duties as fiduciary, has is-
a. formal certificate to your bank certifying that

i8 no longer authorized to exercise any of the fidu-
larY powers covered by the provisions of section 11(k)
°f the Federal Reserve Act, as amended. This certificate
ls enclosed herewith.
th "In this connection, your attention is ca11ed to
tl,e fact that, under the provisions of section 11(k) of

Federal Reserve Act, as amended, when such a certifi-cate has been issued by the Board of Governors of the
s!d?ral Reserve System to a national bank, such bank (1)
)p-1- no longer be subject to the provisions of section
th\4) of the Federal Reserve Act or the regulations ofthe 

8°ard of Governors of the Federal Reserve System made
.120'rsuant thereto, (2) sha31 be entitled to have returned
sta t any securities which it may have deposited with the
or 'e or similar authorities for the protection of private
powcourt trusts, and (3) shall not exercise any of the

Act e5 conferred by section 11(k) of the Federal Reserve
of kszeept with the permission of the Board of GovernorsLhe 

With
Reserve System."

Approved unanimously.

Thereupon the meeting adjourned.

Chairman.
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