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A meeting of the Board of Governors of the Federal Reserve
Syst
M Was held in Washington on Thursday, May 31, 1945, at 10:30 a.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

5 The action stated with respect to each of the matters herein-
ary

eferred to was taken by the Board:
The minutes of the meeting of the Board of Governors of the
®depg)
Reserye System held on May 30, 1945, were approved unanimously.

Sﬁdn e the board of directors of "The Farmers & Citizens

G 88 Bany Company™, Germantovn, Ohio, stating that, subject to con-
tim:ma of membership numbered 1 to 3 contained in the Board's Regula-
edera; ;he Board approves the bank's application for membership in the
Fédep eserve System and for the appropriate amount of stock in the

al R
®Serve Bank of Cleveland.

Approved unanimously, together with
a letter to Mr. Gidney, President of the

Federal Reserve Bank of Cleveland, reading
as follows:

!

a'The Board of Governors of the Federal Reserve Sys-
SaVinPPTOVes the application of 'The Farmers & Citizens
in thgs Bank Company', Germantown, Ohio, for membership
Drescr- ederal Reserve System, subject to the conditions
to p. iPed in the enclosed letter which you are requested
A covérd to the Board of Directors of the institution.
1s forples of such letter are also enclosed, one of which

Jour files and the other of which you are requested
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"to forward to the Superintendent of Banks for the State

e Ohio, for his information.

b "It is assumed that you will follow the matter of the
aank's bringing into conformity with the provisions of law
ond the Board's regulations the savings account mentioned
N Page 16 of the report of examination for membership.”

Letter to the board of directors of "The Grafton Savings and

king Company", Grafton, Ohio, stating that, subject to conditions

: "embership numbered 1 to 3 contained in the Board's Regulation H,
he Boarg approves the bank's application for membership in the Fed-

SServe System and for the appropriate amount of stock in the

Sderg
L Reserve Bank of Cleveland.

Approved unanimously, together with
a letter to Mr. Gidney, President of the
Federal Reserve Bank of Cleveland, read-
ng as follows:

"The Board of Governors of the Federal Reserve Sys-
Banksiﬁroves the application of 'The Grafton ?av%ngs‘and
Federn° Compaﬂy', Grafton, Ohio, for member§h+p in the
Seribe ReSerVC System, subject to the conditions pre-

in the enclosed letter which you are requested
Two zgwérd to the Board of Directors of the insbitutiog.
is Orples of such letter are also enclosed, one of which
to fOerour files and the other of which you are requested
of g .g“rd to the Superintendent of Banks for the State
gt '°r¢hls information. _
rep%t Once uh? amount of est.unatef.l l?ssos s.“u.)‘:rn in the
u €Xamination for membership is relaolvely.sgnll,
Llon &L condition of membership requiring the elimina-
h°Weveh OSses has not been prescribed. It has been noted,

or 15a° that the bank expects to make proper provision
“S€8, in due course."
elte; . ; .
T%Q ter o the Y"Citizens National Bank in Wexahachie", Waxahachie,

3 I‘e.-._ s
Qding as follows:




891

3115

-3
)

1o l;?his ref?rs to the reéolution adopted on Pece@be?h
n; th+h, by the b9ard of dlrectors’of Jour bank, signify-
iauc‘e bank's desire to surrender its ?}ght to exercise

iany poviers heretofore‘granted to 1t.
dischaThe Board,‘und?rstandlng thatqgour b?nk has been
With tiged or otnerw1se.proper%y Pexleyed in accorda?ce
Sued a~§ law of a%% of its duties as flduciary, has ls-
T ormal CerblflC?tC to your b§nk certliylng Egac
cia No longer authorized to exercise any of Fhe fidu-
of T powers covered by the provisions of section 11(k)
1o e Federal Reserve A onded. This certificat
e eral Reserve Act, as amended. nis certificate

enﬁlosed herevitn.

the ¢ In this connection, your attention is called to

act that, under the provisions of section 11(k) of
cate Egerzl Reserve Act, as amended, when such a certifi-
ederalsn een issued by the Boa?a of Governors of t?e
shayy . c9erve System to a national bank, such banx_(l)
11 (x) N0 longer be subject to the provisions of section

of the Federal Reserve Act or the regulations of
DuPSuZiid of Governors of the Fede?al Reserve System made
to it « theret?, (2) shall be entitled to have ro?urned
State :“y securities which it may have deposited with the
or COUrE :lmllar authorities for ?he pro?ectlon of private
PoWerg trusts, and (3) shall not exercise any of the

conferred by section 11(k) of the Federal Reserve

of ezcgpt with the permission of the Board of Governors
ederal Reserve System."
Approved unanimously.
Thereupon the meeting adjourned.
‘Secretary.

hairman.






