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A meeting of the Board of Governors of the Federal Reserve

Feten was held in Washington on Wednesday, April 25, 1945, at 10:30
&.m‘

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

The action stated with respect to each of the matters herein-
afy,
S referred to was taken by the Board:
The minutes of the meeting of the Board of Governors of the

Feqe
ral Reserve System held on April 24, 1945, were approved unani-
mﬂusly.

; Letter to Mp. Brainard, Federal Reserve Agent at the Federal
€sery
® Bank of Cleveland, reading as follows:

lettenln acco?dance with the request contained in your
- ar of April 19, 1945, the Board of Governors approves
sista§€°lntment of Mr. Flmer F. Fricek as Alternate As-
effects Federal Reserve Agent with annual salary of $2,820,
urve When he enters upon his duties.
he Wi1$hls approval is given with the understanding that
solely be Plaged upon the Agent's pay roll and will be
offie Tesponsible to him, or, during a vacancy in the
€ of Agent, to the Assistant Federal Reserve Agent,
of hio the'Board of Governors, for the proper performance
hig o duties. When not engaged in the performance of

Uties ag Alternate Assistant Federal Reserve Agent

h

or g&y? With the approval of the Federal Reserve Agent,
1Ng a vacancy in the office of the Federal Reserve

the Assistant Federal Reserve Agent, and the

> perform such work for the Bank as will not be

ent with his duties as Alternate Assistant Fed-

rve Agent.

ur
Agent, of
- Tesident
lnconsi st
ral Rege
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"Mr. Fricek should execute the usual oath of office,
but, assuming that he will be covered under the bankers
blanket bond, execution of the usual surety bond may be
deferred, if you desire, pending the disposition of the
Datter of discontinuing surety bonds referred to in the
Board's letter of February 9, 1945.

"Please advise us as to the date when Mr. Fricek
actually assumes his duties as Alternate Assistant Fed-
eral Reserve Agent."

Approved unanimously.

Letter to the board of directors of the "Citizens Bank of New

Ha
ven", New Haven, Missouri, stating that, subject to conditions of

e

mbership numbered 1 to 3 contained in the Board's Regulation H, the
03

™ approves the bank's application for membership in the Federal
Re

Serve System and for the appropriate amount of stock in the Federal

Re
S€TVe Bank of St. Louis.

Approved unanimously, together with
a letter to Mr. Davis, President of the
Federal Reserve Bank of St. Louis, read-
ing as follows:

Yo "The Board of Governors of the Federal Reserve Sys-—
aVea?Proves the application of the 'Citizens Bank of New
esen > New Haven, Missouri, for membership in the Federal

TVe System, subject to the conditions prescribed in
© enclosed letter which you are requested to forward

of g € Board of Directors of the institution. ?WO copies

YOuruﬁh letter are also enclosed, one of which is for

forya 1les and the other of which you are requested to

Migg *d to the Commissioner of Finance for the State of

°Er1 for his information.

the .Y 18 assumed that you will follow the matter of
Cess pok.S Teducing to within statutory limits the ex-

ance in a nonmember bank."

Letters to "e State Bank of Lima", Lima, Illinois, and the

"Fir
st St&te Bankn

» Odessa, Texas, reading as follows:

PO i S
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"The Board is glad to learn that you have completed
arrangements for the admission of your bank to member—
Ship in the Federal Reserve System and takes pleasure in
tﬁ;nsmitting herewith a formal certificate of your member-
S P.
"It will be appreciated if you will acknowledge re—
ceipt of this certificate."

Approved unanimously.
Letter to "The Cheshire National Bank of Keene", Keene, New
H i
ampshlre, reading as follows:

"The Board of Governors of the Federal Reserve Sys-
tem has given consideration to your application for fiduciary
Powers, ang grants you authority to act, when not in con-
travention of State or local law, as trustee and executor,

© exercise of all such rights to be subject to the pro-
Slons of the Federal Reserve Act and the regulations of
¢ Board of Governors of the Federal Reserve System.
14 . This letter will be your authority to exercise the
iduclany powers granted by the Board pending the prepara-
e °n of a formal certificate covering such authorization,
hich will be forwarded to you in due course."

Approved unanimously.

Letter to the Presidents of all the Federal Reserve Banks read—
lng a5 follows:

why "At the present time, there are several instances in
citCh & member bank with its head office in a non-reserve
v Pas one or more branches in a reserve city; and under
ser:#lng Practice such banks have been computing the%r re—
to bes on the basis of the reserve requiremegt§ applicable
Boarg S not in central reserve or reserve cities. The
termin2°w has under consideration an application for the

is 1 tion of the reserve city status of a city in which

in a°°&ted the head office of a member bank that has branches
thesnOther reserve city, and the amount of deposits at

© branches of the bank is in excess of the amount of
8 at the head office.

deposit
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"In this connection, the Board is considering the en-
Closed amendment to its Regulation D under which a member
ank with its head office or any branch office located in
& central reserve city would be considered to be in a central
Teserve city for reserve purposes; and, similarly, a member
with any office in a reserve city but no office in a
°?ntr&l reserve city would be considered to be in a reserve
Clity. However, a member bank which would be considered to
® in a central reserve or reserve city solely by reason
°f the location of an office in the outlying district of
:gzh a city could obtain permission, upon the affirmative
1 € of five members of the Board of Governors, to carry
oWer reserve balances.
b "In conformity with the proposed amendment, member
3 S considered to be in central reserve or reserve cities
i C28use of the location of offices in such cities would be
b:ggired to compute deficiencies in reserves on the same
Servs as Panks with head offices in central reserve or re-
€ cities.
the B"Before taking action with respect to this matter,
ienceoard will appreciate receiving, at your early conven—
this > 8ny comments which your bank may wish to make in
wil §°nnection; and it will also be appreciated if you
ring the matter to the attention of those member
Posez in your district which would be affected by the pro-
amendment, with a request for their comments.
dist _The names of those member banks, if any, in your
Tlct whose reserve requirements would be increased
€ Proposed amendment are shown below."

Approved unanimously.

Thereupon the meeting adjourned.
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