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A eeting of the Board of Governors of the Federal Reserve

Sten Was held in Washd .
: in Washington on Monday, March 5, 1945, at 10:30
.ln.

PRESENT: Mp. Eccles, Chairmen
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairmen

T A
he &ction stated with respect to each of the matters herein-

ter
re
Terred to was teken by the Board:

o The minutes of the meeting of the Board of Governors of the
e:-el R

%uly Eserve System held on March 2, 1945, were approved unani-
8

QrtheFZEe oot e special meeting of the Board of Governors
Swwe °ral Reserve System with the Presidents of the Federal Re-
e held on March 2, 1945, were approved unanimously.
%dw~ e Minutes of the meeting of the Board of Governors of the
%H&ns Pt System held on March 3, 1945, were approved and the
Scordeq therein were ratified unanimously.

etter t A .
°rB° © Mr. Flanders, President of the Federal Reserve Bank
Stop
: Peadlng as follows:

"
iIlF'rIn accordance with the recommendation contained

l%si it Vice President Willett's letter of February 24,
of 5 brhe Board approves the establishment and operation
Ny on\%nch in the Town of Weston, Massachusetts, by the
husett'altham Bank and Trust Company, Waltham, Massa—
S> provided that Counsel for the Reserve Bank is
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"
ﬂ:zege satisfied as to the legal aspects involved. It is

Wealt that the Board of Bank Incorporation for the Common-

o > of Massachusetts has approved the establishment of
Proposed branch."

Approved unanimously.

Letter to Mr. McLarin, President of the Federal Reserve Bank

® Mg,

> Teading as follows:
20, lgThere is enclosed a copy of a letter dated February
MCQua'AS’ addressed to Mr. Ronald Ransom, from Mr. W. R.
"illeld’ Pl‘tasident of The Barnett National Bank, Jackson-
Servey orida, requesting advice as to the amount of re-
Stooy Tequired of a holding company affiliate owning bank
on theupon which there is no provision for double liability
lon thapart of the stockholders. The Board is of the opin-
Statut t subsection (c) of section 5144 of the Revised

®S does not require a holding company affiliate to
valuealg & reserve of more than 12 per cent of the par
lipggeq , P20k Stocks where there is no statutory liability
Shareho upon the stockholders regardless of whether the
Vidy, de{‘s of the holding company affiliate are indi-
W g liable. It will be appreciated if you will make
Anee Wizprlate reply to Mr. McQuaid's inquiry in accord-

h the views expressed above."

]

Approved unanimously.

Stter 1o the Presidents of all the Federal Reserve Banks read—

€a
= f°110ws;

n
2 e t fre is enclosed for your information a copy of
Presider dated February 19, 1945, from Mr. Phelan, Vice
leSinent of the Federal Reserve Bank of New York, en-
& Sterl-a Memorandum prepared by Mr. Crouse of Shearman
Tugy o8 & Wright, counsel for the Chemical Bank &
O the omPany, New York, N. Y., regarding the practice
te -nat?rvices of requiring lending banks to execute
D“I‘suantlc’n statements when a guarantee agreement issued
© Regulation V has been terminated, and a copy
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b t"}}e WELI‘.Depar't.ment's reply thereto.

the NaYou will note from the War Department's reply that
Party VY Department concurs in the views of the War De-
o Dt. Ve have also been advised that the Maritime
Sslon concurs in the War Department's views."

Approved unanimously.

Bank Letter to Mr. Davis, Vice President of the Federal Reserve

of ps

I:’h'll‘?*delphia, reading as follows:
of Me:The Board of Governors approves the appointments
Janes ﬁrso B. F. Mechling, John T. McDade, Keith Powlison,
Indust .’.L Skinner, and Daniel H. Schultz as members of the
Serve rlal I}dvisory Committee for the Third Federal Re-
8inns 1strict to serve for terms of one year each, be-
by thegBMarCh 1, 1945, in accordance with the action taken
Phiy, a %ard of Directors of the Federal Reserve Bank of
l9h5‘,,elphl&, as reported in your letter of March 1,

Approved unanimously.

Thereupon the meeting adjourned.

Secretary.

.

Chairmen.

SER






