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3 mGEting of the Board of Governors of the Federal Reserve

Syste
0w, .
as held in Washington on Thursday, March 1, 1945, at 10:00 a.m.

PRESENT: yp. Eccles, Chairmen
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

agy The action stated with respect to each of the matters herein-
ep re

ferreq 4 was taken by the Board:

& b MWnutes of the meeting of the Board of Governors of the Fed-
Peerve System held on February 27, 1945, were approved unanimously.

& The Mnutes of the meeting of the Board of Governors of the Fed-

Ay
Soyt € System with the Presidents of the Federal Reserve Banks in
uty

Ve oo
®8sion held on February 28, 1945, were approved unanimously.

Ven,
QEQMt Orandum dated February 26, 1945, from Mr. Van Fossen, As-
D

ir
g ®Ctor of the Division of Bank Operations, stating that
SCent
“ml : sr1, 1944, Wiesley B. Collins, a messenger in that Divi-
3 ad b
h“b °en absent, 49 days and 7 hours, of which 20 days and 7

8 hag
b
1y ®en covereq by advanced sick leave granted at the end of
) q

Tre .
umtth cOmmendlng, for the reasons stated in the memorandum,
&

ady, .
mhﬁhg anced Slck leave be increased to L5 days and that the re-
2

4 q
Q““ﬂ.l %S and 7 hours be charged to accumulated and unaccrued
eave "

Approved unanimously.
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MemOrandum dated February 28, 1945, from Mr. Bethea, Director

°f the
Divg &3
& LVision of Administrative Services, submitting the resignation
H

ap ?

® V Davig a5 a cafeteria helper in that Division, effective Feb-
a
T 28, 19,5,

or and recommending that the resignation be accepted as
t

t
i date ang that proper payment be made for the accrued annual
&Ve

ing to his credit at that time.

The resignation was accepted as recom-
lended.

L
Stter to M, McLarin, President of the Federal Reserve Bank

of
Aumm

> Teading as follows:

n
perﬂOﬂz:; Board of Governors approves the changes in the
of ) classification plan of the Federal Reserve Bank
°°rtifi @ and the New Orleans Branch as indicated in the
9,5 -C2tes submitted with your letter of February 13,
Shelfp s, TeVised by the certificate submitted with Mr.

e's letter of February 24."

Approved unanimously, together with
8 letter to the Commissioner of Internal
R?Venue, Salary Stabilization Unit, trans-
MWtting certificates of the Federal Re-
Serve Bank of Atlanta with respect to sal-
ary increases at the Bank.

Let
By i ter to My, Mangels, Vice President of the Federal Reserve
San s
Franc1sco, reading as follows:

" N

QOUQﬁghlS refers to your letter of February 20, 1945,
posen Witﬁ information as to the steps which are being
sarnes respect to the corporate existence of the

) g Company, Kaysville, Utah. We have no

v as to any other action which might be taken
*Lopme appreciate being kept informed of future de-

%S in this case."

Approved unanimously.
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Letter to Mr. . =. Rathell, Vice President, Commodity Credit

Co .
’Poratmn’ reading as follows:

"There 3 ed a copy of a letter received by

o Boarq of (s‘;osz:'igis from ﬁr. Lewis H. Carstarphen,
ehera] Counsel of the Federal Reserve Bank of St. Louis,
(ti.&ted February 20, 1945 » with its enclosures, regarding
lhe USe of notes c’)f Commodity Credit Corporation as col-
oreral for borrowings by member banks from Federal Re-
;erve S under the provisions of section 13 of the
Reg "2k Reserve Act. It will be noted that the Federal
T has requested us to take up with you the
her your Corporation would be.a willing tot
a °rtain consents and authorizations in order”c,h:—:tth
Peguogested plan for the pledging of such notes with the
Sderal eserve Banks may be made workable. )
re "e will appreciate your consideration.of this co;:t'-d

Spondence and your advice as to the questions presente
It go0eT that ywe may reply to the Federal Reserve Ban}é;
st&}'ou Sem it advisable, representatives of the Boa;' s
hiff be glad to discuss with you any aspects o

3 Dattep n

q“estio
glve N whet,

Approved unanimously.

of Lettel' to Mr. Wayne, Vice President of the Federal Reserve Bank
Ry

¢
hmOnd, Teading as follows:
Recey letter of February
2 ceeipt is acknowledged of your le
192»51%5’ enclosing a copy of a letter dated February 20,

i i Maryland,
Pegangs . O Mackubin, Legg & Company, Baltimore, :
isgvar § section L,.zc)(2) of Regulation T. The questlonb-
t'ainm:mw‘r it is necessary for the broker or dealer to g
Take SXtension of time when he is not in a posfclon‘ g
Bpecigelivery prior to the expiration of the 7-day perio
led 4n that section.

Cag "'}'he Succeeding subdivisions of section h(c).cover
o d, and there is en-
cl%eq a Yhich payment may be delayed,

19 = al Reserve Bulletin for November
c.éob°°ntai§§n§fatm§e£§lpage 1172 on various types of
d°e; g tra“sactions under section 4(c)( 5).. The J..etter
bug tnOt SPecify the reason for the delay in delivery,
tran s Tuling may be of assistance. However, if the
*Ction is not covered by subdivision (3), (4), or




G
o
de’

-

n
t§5)e§f section 4(c), an extension of time should be ob-

...~rom the local stock exchange in accordance with
subleision (6).n =

Approved unanimously.

5 Letter 14 Mr. Gidney, President of the Federal Reserve Bank of
eVe

L
Ry Teading as follows:

no
1915 ?nclosed is a copy of a letter dated February 23,
of the K°m Mr. C. R. Magone, Senior Solicitor, Department
tion to gtomey-(}eneral of Ontario, regarding the extradi-
Clogeq .. nada of Harold George Kates. There are also en-
Lrop vaooPies of previous correspondence in this connection
itg deSiCh it will be noted that the Board has indicated
"Mrre to cooperate 'in this matter.
timony * Magone's letter states that he desires oral tes—
exhradit_ an official of the Federal Reserve System at the
1945, 1on hearing to be held in Cincinnati on April 4,
offy o Suggests that it would be more convenient for
Woulg a1 > from the Cincinnati Branch to testify. This
the payyoo S€em to the Board to be the best way to handle
; to have °r and it would be appreciated if you could arrange
Peap at 11 Lazar, Manager of the Cincinnati Branch, ap-
testimo he hearing for the purpose of giving the desired
tep ag v As we would like to reply to Mr. Magone's let-
Wire uSp;‘;mpt:!-Y as possible, we would be glad if you would
S arrangement can be made."

Approved unanimously.

o
o Tandum dateq February 22, 1945, from Mr. Smead, Director

e
Vis
be tr ion of Ban Operations, recommending that DuBose MacDowell

N STerreq fro . . .
"ision M the Division of Administrative Services to the
Of Bap
1%1‘9&5 Operations as a clerk and that his basic salary be

eq fr
°m $2,300 to $2,800 per annum, effective March 1, 1945.

Approved unanimously.
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Thereupon the meeting adjourned.
E Secretary.
{ ADDPOVed

ULl L

Chairman.






