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A Meeting of the Board of Governors of the Federal Reserve
SyStem

"as held in Washington on Tuesday, February 6, 1945, at 10:00
a.m,

PRESENT: My, Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymeczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Thurston, Assistant to the Chairman

s The action stated with respect to each of the matters herein-
t

€T pe
ferreq to was taken by the Board:
The minutes of the meeting of the Board of Governors of the

Sderg)
" Reserve System held on February 5, 1945, were approved unani-
U.Sly.

L
e ®tter to the Presidents of all the Federal Reserve Banks
din
€ 35 follows:

]

5, 1 ?eference is made to the Board's letter of January
the yaoo S-82,, with which was enclosed a memorandum from
contrav{'Department suggesting a definition of 'cancelled
i €L’ to be included in loan agreements under the
let ep Suarantee agreement. We are now in receipt of a
Griteit dated January 30, 1945, from Lieutenant Commender
time Co ’_AS§iStant to Director of Finance of the Mari-

e 1o MMlssion, advising that the Commission joins in

of g, 2u€st set forth in the Navy Department memorandum
“ary 3, 1945,

Approved unanimously.

Le
Peags tter to the Presidents of all of the Federal Reserve Banks

€ as fOllows:




2/6/1,5 o

"For

8 your information there is enclosed a copy of
€mo

randum from the War Department, dated January 25,

P Signed by Colonel Paul Cleveland, Chief, Advance

an{ment and Loan Branch, regarding extensions of guar-

a ®ed loans under the 1942 or 1943 forms of guarantee
€reements,

i "When outstanding guarantees are cancelled and re-
Sued on the September 1 or September 15, 194/, forms
eeguaran?ee agreements, the guarantee fee, comnitment
ivé gnd Interest rate must conform to the rates effec-

lette ®ptember 11, 1944, as set forth in the Board:s

of o i 5‘78? of September 6, 1944. When the maturity

on lg‘[sta'-'ldlng guarantee agreements executed on the 1942

out, +3 forms of guarantee agreements is extended with-

intey, € use of the 194/ form of guarantee agreement, the
myst gst ?aﬁ§ and the guarantee fee and commitmen? fee

Ruars © Within the limitations in effect at the time the

;''®es were issued. There is no requirement that

Made to conform to the rates prescribed effec—

tember 1L, 19447

5 e
tive Sep

Approved unanimously.

Letter to the Presidents of all of the Federal Reserve Banks

58 follsige

1 1;Z?ere is attached a copy of a letter, dated January
. b

from the Treasury Department requesting infor-
Pecopg Fegarding the disposition of certain Fiscal Agency
ferreds° The authorization to dispose of the records T~
R2, l9hho Vas transmitted to you with my letter of April

Ty .
Departit 1S believed that the letter from the Treasury
1 o ent is self-explanatory, and it will be appreciated

thai by W1 forward the desired information to us in order
€ hay comply with the Treasury's request."
Approved unanimously.

A
w@ns *lorandum dated February 3, 1945, from the Division of Examina-
r

€c :
ommendlng, for the reasons stated in the memorandum, that $592.50
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/615
b

"
ead
ded to the item of Furniture and Equipment in the 1945 nonpersonal
Udge
86t of the Division of Examinations.

Approved unanimously.

Thereupon the meeting adjourned.

Secrbtary.

Chairman.






