A meeting of the Board of Governors of the Federal Reserve
SYStem
was held in Washington on Wednesday, November 1, 1944, at 10:30

a.m,

PRESENT: Mr. McKee

Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman
g The action stated with respect to each of the matters herein-
ter referred to was taken by the Board:
27, 191+1+B°:d In the amount of $10,000, executed under date of October
g s > By Eugene Louis Shipley as Federal Reserve Agent's Representa-
the Baltimope Branch of the Federal Reserve Bank of Richmond.
Approved unanimously.
ing thatmezorandum dated October 28, 1944, from Mr. Morrill recommend-
N Loy ;r T accordance with the policy adopted by the Board for the
thDowell Satment of all employees entering military service, Dubose
b inah:ho had been placed on inactive duty by the Navy, be rein-
mlincreas s former position of clerk in the Secretary's Office, with
e Novem: in his basic salary from $2,200 to $2,300 per annum, effec-
exmmnati er 1, 1944, subject to his passing satisfactorily a physical
% to determine whether he is still qualified to perform the

Utie
% of his position.

Approved unanimously.

M
®lorandum dated October 30, 1944, from Mr. Goldenweiser,




0/y 4, -2

PLROStor of the Diviston of Research snd Statistics, recommending
that the fOIlOWing increases in basic annual salaries of employees

in that, Division be approved, effective November 1, 1944:

Salary Increase
Name Designation e
RubY.S. Dove Clerk-stenographer #15920 $]2_’328
éi;ula{n H. Schiller Clerk-stenographer l’Zgg 1,800
Mal‘aldlne L. Davidson  Clerk-stenographer 1’680 1,800
T&aret F, i1y, Clerk-stenographer 15 ’

Approved unanimously.
Memorandun dated October 30, 1944, from Mr. Smead, Director
of the Division of Bank Operations, recommending that the following
increases in basie annual salaries of employees in that Division be

a
ppPOVQd’ effective November 1, 1944:

Salary Increase

% Designation From To

Ez:ild s Conkl:i_ng Technical Assistant $5,400 55,283

J°hnimer B. Daniels Technical Assistant 5,400 5,200

0. B - Hurley Senior Clerk 3,288 2:900

Sal‘a}; rissette Senior Clerk 2, % 2:300
Zelpha oiise Trott, Secretary to Mr. Horbett 2,1 >

Do Pha Grop Clerk 1,860 1,980

Maiottw Werner Clerk-stenographer l,ggg i:ggg

S Griset Clerk-stenographer 1, 370

DOris An Chadik Clerk i—:%ig 1’260
* Marrison Clerk ) ’

Approved unanimously. P
Memorandum dated October 30, 1944, from Mr. Smead, Adm?mistrator,

“Nding that, the following increases in basic annual salaries of

&
IllDloy@ea in the 0ffice of the Administrator of the War Loans Committee
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e a
PProved, effective November 1, 1944:

Salary Increase
Hégg Designation From To
liy
lary ogocotte Clerk $2,100  $2,300
Mary p_ por Clerk 1,800 1,920
W11, ooKenes Clerk-typist 1,800 1,920
am E, p
inn Messenger 1,440 1,500

Approved unanimously.
Memorandum dated October 30, 1944, from Mr. Leonard, Director
°f the Division of Personnel Administration, recommending that the
Sole salary of Miss Evelyn Underwood, leave clerk in that Division,

€ ine
reased fronp $1,560 to $1,620 per annum, effective November 1,

192y,

Approved unanimously.

Sta Letter to the board of directors of the "Farmers and Merchants
te
Bankn’ Stanley,

Wisconsin, stating that, subject to conditions of

mBMber .
s
5 bip Numbered 1 to 3 contained in the Board's Regulation H, the

o
seard PProves the bank's application for membership in the Federal Re-
Re::;fystem and for the appropriate amount of stock in the Federal
® Bank of Minneapolis. ;
Approved unanimously, together with
a letter to Mr. Peyton, President of the

Federal Reserve Bank of Minneapolis, read-
ing as follows:

ten a"The Board of Governors of the Federal Reserve Sys-
epPPOVes the application of the 'Farmers and Merchants
Bank!, Stanley, Wisconsin, for membership in the

St&t
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Hhen
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"Fe?eral Reserve System, subject to the conditions pre-
o .0ed & Rhe enalosed lsttér which you are requested to
°orward to the Board of Directors of the institution.
.0 Copies of such letter are also enclosed, one of which
> 260 your f11es and the other of which you are requested
StesT¥ard to the Chairman, Banking Commission for the
tate of Viisconsin, for his information.
"It has been noted that the question of whether ap-
steps were taken in 1922 to effect legally a
in the capital stock of the bank from $50,000
# has been referred by the State Banking Depart-
aent to the Attorney General. Please advise the Board
S to the disposition of this matter and, in order to
co@lete our

records, please furnish copies of pertinent
82l documentsg, n

£
Propriste
reduCtion
to $25, 000

Letter tq the board of directors of "The Marfa State Bank",
2 Te}cas

> stating that, subject to conditions of membership numbered
Lto 3 cont,

ained in the Board's Regulation H, the Board approves the
ank!

s &Pplication for membership in the Federal Reserve System and for
e

®PPropriate amount of stock in the Federal Reserve Bank of Dallas.

Approved unanimously, for transmission
through the Federsl Reserve Bank of Dallas.

Letter ¢4 the "Prairie State Bank", Oak Park, Illinois, read-

g ag follows: ;

tem h:The Board of Governors of the Federal Reserve Sys-
Cige ? considered the application for permission to exer-
Nati duciary povers made by you on behalf of 'Oak Park
Whicﬁnal Bank', Oak Park, Illinois, the national bank into
Verte Prairie State Bank, Oak Park, Illinoisg is to be con-
if ang’ &d grants such national bank authority, effective
Urre When it is authorized by the Comptroller ?f the
ventincy to commence business, to act, when not in contra-
miniszn of State or local law, as trustee, executor, ad-
Ssta Tator, registrar of stocks and bonds, guardian of
icg. o2 3Ssignee, receiver, committee of estates of luna-
> Or in any other fiduciary capacity in which State
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n
iﬁ:gks, trust companies or other corporations which come
e Competition with national banks are permitted to act
er the laws of the State of I1linois, the exercise of
Fedeigih rights to be subject to the provisions of the
Gove Reserve Act and the regulations of the Board of
rﬁKPS of the Federal Reserve System.
Ok P iter Fhe conversion of Prairie State Bank into
tPOIIer National Bank becomes effective and the Comp-
Cormmg T of the Currency authorizes the national bank to
of ol buslness, you are requested to have the board
raty rectors of the national bank adopt a resolution
fiduczlng your application for permission to exercise.
so &doaiy powers, and a certified copy of the resolution
ank o? ed should be forwarded to the Federal Reserve
Tecord Chicago for transmittal to the Board for its
°eiveds. When a copy of such resolution has been re-
by the Board, a formal certificate covering the

natj i
” }onal bank!'g authority to exercise trust powers will
orwarded M

Approved unanimously.

Thereupon the meeting adjourned.

LY

Secretary. ‘

Appl‘ove d :

fwfacfu—’—

Member.






