
A meeting of the Board of Governors of the Federal Reserve

SYstem was held in Washington on Thursday, October 26, 1944, at 10:30
a.ra.

PREShNT: Mr. Ransom, Vice Chairman
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman
Mr. Thurston, Special Assistant to the

Chairman
Mr. Dreibelbis, General Attorney
Mr. Leonard, Director of the Division

of Personnel Administration

Following an informal discussion
was 

made to a memorandum dated
Which 

had been circulated
it was 

proposed that the

e'llovance to Mr. Triffin
America.

trig 4m since his assignments
Period under 

circumstances
(If 

material advantage to

that his living expenses
that he was no longer settled
fl's°111 country to country.Posed 

that the Board cancel Mr.

October

of another matter, reference

20, 1944, from Mr. Szymczak,

among the members of the Board, and in which

Board authorize an increase in the per diem

in connection with his assignments in Latin

The memorandum stated that Mr.

required

Triffin's family was accompany—

him to be away for an extended

in which Mrs. Triffin's presence would be

the successful conclusion of his work, and

had been substantially increased by the fact

in Asuncion, Paraguay, but was moving

In these circumstances, the memorandum pro—

Triffin's present per diem allowance
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of $8 and that in its place he be granted a living allowsnce of $20
Per day for the remainder of his trip, which it was expected would
end about the middle of December.

Upon motion by Mr. Ransom, Mr.
Szymczak's recommendation was approved
unanimous1y, with the understanding that
the increased allowance would become ef-
fective on October 20, 1944.

At this point Messrs. Thurston, Dreibelbis, and Leonard with-
drew from the meeting.

The action stated with respect to each of the matters herein-

referred to was taken by the Board:

The minutes of the meeting of the Board of Governors of the
ederal

Reserve System held on October 25, 1944, were approved unani-
molleiy.

Memorandum dated October 26, 1944, from Mr. Morrill, recommend-

that M. Grace Payne be appointed as a cafeteria helper in the

Secretary's Office on a temporary basis for a period of not to exceed

6° vith basic salary at the rate of $1,080 per annum, effective

(let°13er 26, 
1944.

Ba.nk

Approved unanimously.

Letter to Mr. Lassiter, Federal Reserve Agent, Federal Reserve
Of 

Richmond, reading as follows:

p"In accordance with the request contained in Mr.Z78 
letter of October 20, 1944, the Board of Governors
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"approves, effective November 1, 1944, the appointment of
Mx:. Eugene L. Shipley as Federal Reserve Agent's Representa-
tive, Baltimore Branch, at his present salary of g3,240
Per annum, to succeed Mr. Adolph C. nenert who has been
elected Assistant Cashier of the Baltimore Branch effec-
tive November 1.
u_ "This approval is given with the understanding that

Shipley will be solely responsible to you, or during
any vacancy in the office of Agent, to the Assistant Fed-
eral Reserve Agent, and to the Board of Governors, for theProper 

performance of his duties. When not engaged in the
Performance of his duties as Federal Reserve Agent's Repre-
sentative he may, with approval of the Federal Reserve

or, in his absence, of the Assistant Federal Reserve
Agent, and Branch Managing Director, perform such work forthe Branch as will not be inconsistent with his duties as
Federal Reserve Agent's Representative. It is noted from
A • rrYi s letter that Mr. Shipley will be placed on the
i'gent's pay roll.
0, .

I
"Mr. Shipley should not enter upon the performance

11;1' ?s duties as Federal Reserve Agent's RepresentativeF;m;itil his bond has been examined by your counsel to deter-

71te:Iletolliler its execution complies fully with the rules
the reverse side thereof, following which, thebond 

should be forwarded to the Board promptly for approval.
"Please advise us also as to the action, if any, we

should, take with respect to releasing the bonding company
'rom liability under the bond of Mr. Vienert."

cePt ci

erve

'ank of Cleveland, prepared in accordance with the action taken

meeting of the Board on October 25, 1944, and reading as follows:

A "Classification of member banks for election of ClassAnA 
Class directors heretofore established by the Board

R Your district will be continued until further notice.e
fl _cemmendations for change in classification if and when
"emed desirable will be appreciated."

at the

—3—

Approved unanimously.

Telegram to the Presidents of All the Federal Reserve Banks ex,-

eveland, and to Mr. Hays, First Vice President of the Federal Re-

Approved unanimously.
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Letter to to Mr. Boston, Special Attorney for the Federal Reserve

Bank of New York, reading as follows:

"This refers to your letter of October 20, 1944, ad-
dressed to Mr. Smead, with regard to the proceedings before
the Referee in Bankruptcy involving the validity of chattel
mortgages in Connecticut when filed but not recorded.

We have discussed this matter with the War Department
in the light of your letter. The proceeding is one which
involves an interpretation of a State statute, and it hasnot been the custom of the Board to file or join in briefs

amicus curiae in matters of this kind, which depend
-Largely upon questions of a local character. In this con-
nection, your letter and enclosures indicate that the Fed-
eral Reserve Banks of New York and Boston have been consid-
:ring the advisability of filing a brief in this matter as

w-Lch 
ells curiae, and it is understood from a conversationu Mr. Vest had with Mr. Trimble that a brief as amicus

csurlae will be filed later this meek on behalf of the Re-
oerve Banks jointly. It is also understood that a brief
an behalf of the Connecticut State Bankers Association
8 allIcus curiae mill be filed in the matter this week.

tent; 11 appreciate your bringing this matter to our at-
ci -:-°n, and it is requested that we be advised of the de-

P;ogigtst.

4..„sl°n of the Referee in Bankruptcy on the question and as
evelopments before the Court as the matter

ADP °/ted:

Approved unanimously.

Thereupon the meeting adjourned.

Vice Chairman.
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