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A eeting of the Board of Governors of the Federal Reserve

i Was held in Washington on Saturday, August 19, 1944, at 11:00
'm.

PRESENT: Mr. Eccles, Chairman
Mr, Draper

Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

g The action stated with respect to each of the matters herein-

r pe
ferreq to was taken by the Board:

't
: ®orandum dated August 18, 1944, from Mr. Bethea submitting

resign&ti()n £ . & 5 N
Oty of Miss Mildred Fuqua as a file clerk in the Secretary's
lCQ

19%’
¥ith 4

> t
© become effective as of the close of business on August 29,
and .
Tecommending that the resignation be accepted as of that date,
e
A "derstanding that appropriate deduction will be made from her
Ty

for
WO hours of unearned sick leave.

The resignation was accepted as rec-

Ommended.
Let
NQVY ter to the board of directors of the MMadrid Bank", Madrid,
0
s :
to . tatlng that, subject to conditions of membership numbered 1

contained 3 .
%mli n the Board's Regulation H, the Board approves the bank's

Cat s
ticn for memb ]
“@ro mbership in the Federal Reserve System and for the

Priate
amount of stock in the Federal Reserve Bank of New York.

ok Approved unanimously for transmis-
Lon through the Federal Reserve Bank of
New York.
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; Letter to the board of directors of the "First State Bank",
®lnong
\ > lowa, stating that, subject to conditions of membership num-

ered l
i to 3 contained in the Board's Regulation H, the Board approves
g
ank ! y
's application for membership in the Federal Reserve System

anq
or
G the appropriate amount of stock in the Federal Reserve Bank
ChiCa
go.

. Approved unanimously for transmis-
Sion through the Federal Reserve Bank of
Chicago.

L
M tter to the board of directors of the "State Bank of Florence",
r

Ore

nce 3 Wiscon 2 . . PR .
n Sin, stating that, subject to conditions of membership
uﬂlbered l

the to 3 contained in the Board's Regulation H, the Board approves
kg .
Lo 4Pplication for membership in the Federal Reserve System and

€ a y
Ty pproprlate amount of stock in the Federal Reserve Bank of
eap°lis.

Approved unanimously, together with
& letter to Mr. Peyton, President of the
Federal Reserve Bank of Minneapolis, read-
ng as follows:
n
ten apgge Board of Governors of the Federal Reserve Sys-
Florenc °V§§ the application of the 'State Bank of Florence!',
Syste & Wl‘Sconsin, for membership in the Federal Reserve
clOse&’ Subject to the conditions prescribed in the en-
BOard ofetFer vwhich you are requested to forward to the
letter “ lrectors of the institution. Two copies of such
&g the ¢ also enclosed, one of which is for your files
iy nother of which you are requested to forward to the
for hig 2 Banking Commission for the State of Wisconsin,
‘nformation,
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of me"The B?ard has not prescribed a special condition
OuSmeePSh:}p with respect to depreciation of banking

: % furniture and fixtures, as it is felt that it is

5 notEI' for supervisory administration. The circumstances
by the &ppear to warrant departure from the position taken

#3517)'B°ard in its letter of June 15, 1940 (F.R.L.S.

port, :%t has.been noted that losses estimated in the re-

are t, €Xamination for membership, amounting to $557,

ainat s € charged off upon receipt of the report of ex-

is donlon and it is assumed that you will see that this
¢ Prior to admission of the bank to membership.

of the v is assumed also that you will follow the matter
2.

i bank g bringing into conformity with the provisions
Nent 4 and the Board's regulations, the savings account
loneqd on

®rship, n page 16 of the report of examination for mem—

L
Chy Slter to np., Young, President of the Federal Reserve Bank of
Ca

? Teading 5¢ follows:

]
Dierckgl accordance with the reguest contained in Mr.
teﬂlber . letter of August 15 the Board extends to Sep-—
Bare g 75 194, the time within which the First State
Comp) 5 ¢ @St Detroit, Fast Detroit, Michigan, may ac—
Membership in the System."

Approved unanimously.

Men,
Yop °Tandum of this date from Mr. Paulger, Director of the Divi-

of ]
19 aJm‘n‘“‘ic’ns, referring to the approval by the Board on July 24,

43

s of th
Pr&n e temporal'y designation by the Federal Reserve Bank of San

elsco of sty
5]

g S Xaminers from the New York, Philedelphia, Chicago,

tog
0l
Qe bk Reserve Banks to participate in the examinations of Trans-
leg COI‘po
l\

# that, 4tion and affiliated organizations and to the understanding

ime ’
that additional examiners would be necessary and that
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i 3
g and other out-of-pocket expenses incurred by all of the
speci&l
®Xaminers furnished by the Reserve Banks would be reimbursed.
¢ emg
Tandum stated that on July 26, 1943, the Board approved the

degs
slgnation of Mes
Lo srs. Fred J. Mueller and Melvyn P. Cange of the St.

uisRe

8

i ®TVe Bank on the same basis as the six other examiners to
rt

loyg

e :
Pate in the examination of the Axton-Fisher Tobacco Company of

Svily
€ .
2 Kentucky, one of the Transamerica subsidiaries, and recom-

Tenge
d th
“ 4t the Board approve the payment of a voucher attached to the
Pandun +
10 the sum of $703.63, which included the expenses of Messrs.
e

Ml\e]l

d Cange and Mr. Gales (one of the examiners from the St. Louis

&Ppro o
80 Originally), to the Federal Reserve Bank of San Francisco

Which h&d

hag already reimbursed the St. Louis Reserve Bank, which in turn

e imb
urs s . s
®d its examiners for the expenses involved.

Approved unanimously.

Thereupon the meeting adjourned.

Assistant Secretary.

Chairman.






