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A meeting of the Board of Governors of the Federal Reserve
System was

held in Washington on Thursday, August 10, 1944, at 11:00
a.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Draper

• Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

The action stated with respect to each of the matters herein-
ter r

eferred to was taken by the Board:

Mftorandum dated August 5, 1944, from Mr. Goldenweiser, Di-
c:tor of the Division of Research and Statistics, submitting the

l'eeigllati'n- of Mrs. Bishop Williamson as a clerk-stenographer in that
bivi 4

-8-“Iny to become effective as of the close of August 6, 1944, and

l'ec()Mrtlencling that the resignation be accepted as of that date.

ommenThe Z.resignation was accepted as rec-

Memorandum dated August 9, 1944/ from Mr. Goldenweiser, Di-

4."°r (3f the 
Division of Research and Statistics, submitting the

Isig44tion of Mrs. Anna G. Beers as a clerk-stenographer in that

411.el°119 to become effective as of the close of business on August
9' 194k, 

and /'ecommending that the resignation be accepted as of that
date, 

The 
memorandum stated that the Division would wish to reemploykre. 

Beers 
later, if possible.

ommentresignation was accepted as rec-
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Letter to "The Bank of Corning Company", Corning, Ohio, read-
1-1V 48 

follows:

a "The Board is glad to learn that you have completedarr angements for the admission of your bank to the
fFederal Reserve System and takes pleasure in transmittingherewith a formal certificate of your membership.

"It will be appreciated if you will acknowledge re-ceipt of this certificate."

Approved unanimously.

Letter to the Presidents of all the Federal Reserve Banks read-

follows:

tio "For your information in connection with the execu-
n °f guarantees on behalf of the Navy Department under

neZutive Order No. 9112, there are enclosed photostatsui he 
following documents:

, (1) Memorandum dated August 7, 1941,
eIgned by S. M. Robinson, Chief of Procurement
and Material of the Navy Department, delegating
certain authority to the Assistant Chief of Pro-
curement and Material in Charge of Procurement;
8. (2) Memorandum dated August 7, 19h4, fromm

to 
• Robinson, Chief of Procurement and Material,
all bureaus, boards and offices of the Navy

Lc,iepartment, appointing William A. Coolidge as
Qlpecial Assistant to the Assistant Chief of Pro-

and Material in Charge of Procurement,

Chief 
aPpointing Lt. Comdr. Donald P. Welles as

, of the Finance Division, Office of Pro-
urement and Material, to succeed William A.
‘1°°13-dge; and

the 
(3) Memorandum dated August 8, 1944, from

ni Melly Department to the Board of Governors
11-Cried by S. M. Robinson, Chief of Procurement and4terial

enclosing the above documents and settingforth 
specimen signatures of Lionel Noah, Assist-'"L Chief of Procurement and Material in Charge of
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"Procurement, and of Lt. Comdr. Donald P. Welles,
Chief of the Finance Division."

Approved unanimously.

Letter to the Chairmen and Presidents of all the Federal Re —

eeln'e BankS reading as follows:

"In the Board's letter of July 31, 1944, it was stateda 
memorandum analysis of the plans for the Interna—

_.3,7°nal Monetary Fund and the International Bank for Recon—
nruction and Development as approved at the Bretton Woods
Conference was being prepared in the Board's offices. This
1.
erth 
23-Ysis has now been completed and a copy is enclosed

It is principally an attempt to state the pro—nl:sions of the two plans in nontechnical language, and itctro 
contains a brief statement of the broad purposes ofi,e proposals. It is anticipated that the analysis, which4.: is noted is subject to revision and is not for publica—Zton at this time, will be published in its final form in"e September issue of the Federal Reserve Bulletin.and The complete text of the plans for the monetary fundfc„.„..the international bank is being printed in pamphlet

be' bY the Treasury, and as soon as available copies willsent to you."

Approved unanimously.

CablQberte

zr. 
gram prepared for the signature of Chairman Eccles to Mr.

lffiny Bancrepay, Asuncion, Paraguay, reading as follows:

c 

a 
"Letter July 28 regarding desirable amendments

youllerlill 
undesirable

Y considered. Our view is that both Board and

le„7-
4.8elf should avoid appearance of responsibility for
Lative decisions. Notwithstanding desirability of

teei,,,jec.t as recommended, necessary to preserve role of`al adviser rather than advocate. Therefore be —
svelleY°11 should continue so long as you can be useful
4cloritthd°ug1 major exceptions to your recommendations are
to If necessary arrangements will be made 

herekaa,'e Your position Lown without your withdrawal in--,er 
suggested."

Approved unanimously.
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Approval was given to an increase in
the appropriate item of the Board's budget
to cover the cost of making a stenographic
transcript of the conference to be held in
Washington beginning Monday, August 21, 1944,
between representatives of the Armed Services,
the Maritime Commission, Office of Director
of Contract Settlement, the Federal Reserve
Banks, and the Board of Governors in connec—
tion with termination loans guaranteed under
the Contract Settlement Act of 1944.

Thereupon the meeting adjourned.

Chairman.

Assistant Secretary.
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