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A meeting of the Board of Governors of the Federal Reserve

Systen
Was held in Washington on Thursday, August 10, 1944, at 11:00
a'mo

PRESENT: Mr. Eccles, Chairman

Mr. Ransom, Vice Chairman
Mr. Draper

Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

The action sta

att ted with respect to each of the matters herein-

i referred o was taken by the Board:
Pecto, Qfetzrandum dated August 5, 1944, from Mr. Goldenweiser, Di-
I%signation © Division of Research and Statistics, submitting the
Division of Mrs. Bishop Williamson as a clerk-stenographer in that

t
Tee > *0 become effective as of the close of August 6, 1944, and
Ommer,

din
8 that the resignation be accepted as of that date.

‘ The resignation was accepted as rec-
Ommended,

Memo a
rector Tandum dateq August 9, 1944, from Mr. Goldenweiser, Di-

°f the pios s
® Division of Research and Statistics, submitting the

Tags
slgh&tion of Mrs

D1Visi0

Anna G. Beers as a clerk-stenographer in that
N, to bec
9’194 ome effective as of the close of business on August
A

> ang )
datg TeCommending that the resignation be accepted as of that

e
Mrs.B Morandun stated that the Division would wish to reemploy
EQPS
later, ir possible.

The re

o signation was accepted as rec-
Mnended,
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Letter to "The Bank of Corning Company", Corning, Ohio, read-
ing ag follows:

n

all The Board is glad to learn that you have completed
ar

fangements for the admission of yonr'bank to ?he
redera] eserve System and takes pleasure in transmitting
Crewith

a formel certificate of your membership.
» "It wily be appreciated if you will acknowledge re-
®ipt of this certificate.m

Approved unanimously.

Letter to the Presidents of all the Federal Reserve Banks read-

g g £012 ows:

"For

Scuty
Oft

our information in connection with the execu-
guzrantees on behalf of the Navy Department under
ve Order No. 9112, there are enclosed photostats
he follOWing documents:
Memorandum dated August 7, 1944,
Signeq by S. M. Robinson, Chief of Procurement
d Material of the Navy Department, delegating
ertain authority to the Assistant Chief of Pro-
Curement, angq Material in Charge of Procurement;
(2)  Memorandum dated August 7, 194, from

S M. fobinson, Chief of Procurement and Material,
2o Al bureaus, boards and offices of the Navy
“Partment, appointing William A. Coolidge as
Pecial Assistant to the Assistant Chief of Pro-
curement, anq Material in Charge of Procurement,
o Ppointing Lt. Comdr. Donald P. Welles as
Chief of e Finance Division, Office of Pro-
corement, and Material, to succeed William A.
%olidge; ang

th (3) Memorandum dated August 8, 1944, from

{om VY Department to the Board of Governors
¥ S. M. Robinson, Chief of Procurement and
£ » enclosing the above documents and s?ttlng
i Sbecimen signatures of Lionel Noah, Assist-
"t Chier of Procurement and Material in Charge of
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n
Procurement, and of Lt. Comdr. Donald P. Welles,
ef of the Finance Division."

Approved unanimously.

L
: etter to the Chairmen and Presidents of all the Federal Re-
erve Bank.
S reading as follows:

n
that, aIIr; the Board's letter of July 31, 194k, it was stated
tional emorandum analysis of the plans for the Interna-
Structioonetary Fund and the International Bank for Recon-
cOl'xi‘e:I'en:;l end Dev‘?lopment as approved at the Bretton Woods
o iWaS being prepared in the Board's offices. This
hel‘ewit as now been completed and a copy is enclosed
Visions of It is principally an attempt to state the pro-
S0 cont, the two plans in nontechnical language, and it
the Pro ains a brief statement of the broad purposes of
it 35 ngzsal-s' It is anticipated that the analysis, which
tion ed is subject to revision and is not for publica-

a S s
the Se;tthls time, will be published in its final form in
november issue of the Federal Reserve Bulletin.

and the ¢ Complete text of the plans for the monetary fund
forn by + ternational bank is being printed in pamphlet

be Sent, ¢ Treasury, and as soon as available copies will
to you,n

Approved unanimously.

Cab
Robe . Legran Prepared for the signature of Chairman Eccles to Mr.
i

iffy
N, Bancrepay, Asuncion, Paraguay, reading as follows:

n
cal‘efui‘etter July 28 regarding undesirable amendments
Yourgeyp oOnsidered. Our view is that both Board and
legislat's ould avoid appearance of responsibility for
1ve decisions. Notwithstanding desirability of
S cals T'ecommended, necessary to preserve role of
lleVe You adviser rather than advocate. Therefore be-
thoy Should continue so long as you can be useful
3dopteqg gh major exceptions to your recommendations are
to - If Neécessary, arrangements will be made here

lak
Wann ® your Position known without your withdrawal in
&P oy
g8ested.

Approved unanimously.
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Approval was given to an increase in
the appropriate item of the Board's budget
to cover the cost of making a stenographic
tranSCI‘ipt of the conference to be held in

Washington beginning Monday, August 21, 1944,

between representatives of the Armed Services,

the Maritime Commission, Office of Director
of Contract Settlement, the Federal Reserve
Banks, and the Board of Governors in connec-
lon with termination loans gnaranteed under

the Contract Settlement Act of 1944.

Thereupon the meeting adjourned.

= ﬁz/;@w

Assistant Secretary.






