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A meeting of the Board of Governors of the Federal Reserve
Ystem w.
"as held in Washington on Monday, June 5, 1944, at 11:00 a.m.

PRESENT: Mr. Ransom, Vice Chairmsn
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairman

- The action stated with respect to each of the matters hereinafter
Sfepy,
®d t0 was taken by the Board:

- The minutes of the meeting of the Board of Governors of the Fed-

LR
es
€rve System held on June 3, 1944, were apprvoved unanimously.

Memorandum of this date from Mr. Morrill recommending that Ann

k R
e dppoint ed as a cafeteria helper in the Secretary's Office on

ate
mporary bas

of ¢ is for an indefinite period, with basic salary at the rate
1,

2200 per. annum, effective June 5, 1944.

Approved unanimously.
thy Mem'oz‘andum dated June 3, 1944, from Mr. Nelson, Assistent Secre-
e * Yo My, Morrill, in which Mr. Morrill concurred, recommending, for

the N8 stated in the memorandum, thet the deduction for meals from

tompg, s
USation of workers in the cafeteria be reduced from $15 to $10

De
¥ Nongy,

s effective June 1, 1944.
Approved unanimously.

Dokt
Bm& ttter to Mr. Willett, First Vice President of the Federal Reserve
i BOSton

» reading as follows:
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8/5/1,, )

of Ma"In accordance with the request contzined in your letter

Bileig ] 31, 1944, the Board approves the designation of William

da lace as a special assistant examiner for the Federzl Re-
Ve Benk of Boston."

Approved unanimously.

Letter to uMr. Leach, President of the Federal Reserve Bank of

Moty
o
nd, reading as follows:

of Ma"In accordance with the request conteined in your letter
L-Noyk3l’ 1944, the Board approves the appointment of John
Bepl o<€r' as an assistant examiner for the Federszl Reserve
o Juﬁf Richmond, If the appointment is not mede effective
"¥£13 1944, as planned, please advise us.
ang 1, 1s noted that Mr. Nosker is indebted to a building
Cortaq association in connection with the acquisition of
the y. Property in Bellaire, Ohio, and that details as to
Ndebtedness will be obtained and furnished to us.™

Approved unanimously.

L
™ etter to Mr. McLarin, President of the Federal Reserve Bank of
an

a .
* Teading as follows:

]

SonnefThe Boérd of Governors approves the changes in the per-
Atlan classification plan of the Federal Reserve Bank of
April ; and its Branches, as submitted with your letter of
The J ,9 and supplemented by Mr. Shelburne's letter of May 4.
.“olnt Committee has been advised thet the increases in

maxlm“m annual salaries were approved effective June 1, 1944."

Approved unanimously, together with a
letter to the Joint Committee on Salaries
and Wages transmitting the original and four
copies of ten certificates of the Federal Re-
Serve Bank of Atlanta with respect to in-
Creases in the maximum annual salaries for 59
Positions under the personnel classification
Plan of the Atlanta Bank and its Branches as
approved by the Board in the above letter..

T
Cm&ag Slegran to Mr. Young, President of the Federal Reserve Bank of
0

¥ Yends
fading as followss
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6/5
/44, o

e "Retel June 1. Board approves employment law firm of
hggz Meyer Austrian & Platt and attorney Robert N. Holt of

80 as special counsel in tax matter on terms stated in

your telegpgp,

Approved unanimously.

Letter prepared for the signature of Mr. Smead, Director of the

S

perations, to Honorable A. W. Hall, Director of the
Say
of Engraving and Printing, reading as follows:

Wit "W? appreciate very much receiving your letter of May 29,
Which you enclosed two face models of Federal Reserve
$20 dnote§, one in the $10 denomination and the other in the
snomlnation.
mﬂdelsA Number of us at the Board's offices have been over the
legal tand have no suggestions to make other than that the
lawful ender clause be included along with the redeemable in
"Wmoney clause on the right hand side of the note.
L © note that it will require from two to two and a half
°eived O Prepare plates after approval of models has been re-
reg.. . oU understand, of course, that there is no intention
nOtesq“esh{ls the printing of additional Federal Reserve Bank
. aa .thls time but that we merely wish to be prepared ?n
abi)yy, Sltuation should arise which would indicate the desir-
"% of their further use.
Shoy 4, © are holding the models temporarily as we may wish to
in ¢ isem Yo some of our people who are particularly interested
ang wilLsubJect. We shall, of course, return them to you later
+ do so at any time at your request."

Approved unanimously.

Thereupon the meeting adjourned.






