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A meeting of the Board of Governors of the Federal Reserve Sys-
e we, .
S held in Washington on Thursday, March 2, 1944, at 11:C0 a.m.
PRESENT: Mr. Fecles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Draper
Mr. Evans
Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman
Aty The action stated with respect to each of the matters herein-
er
®ferred to was taken by the Board:
The minytes of the meeting of the Board of Governors of the

R
eserve System held on March 1, 1944, were approved unanimously.

T
i minutes of the meeting of the Board of Governors of the Fed-

p
€se

hﬂd Ve System with the Presidents of the Federal Reserve Banks

On Ma

*ch 1, 1944, were approved unenimously.
Le .

of tter to yyr, Paddock, President of the Federzl Reserve Bank

Ost,

on :
> Teading as follows:

n
the mThe Board notes without objection the salaries of
in theprOYGes of your Bank as of January 1, 1944, as shown
"Theport submitted with your letter of January 20.
°f the Be EOaFd understands, however, that the management
Policie @k will give continuing attention to the salery
lowe, - >.9f the Bank, particularly those relating to the
Comenzalq personnel, to ensure that saleries paid are
Urate with the work performed and such as to per—
expectedmalntenance of an organization of the character
R "In 2? @ Federal Reserve Bank.
Ak o fne list of saleries paid to employees of your
Mstany, ; January 1, 1944, the salaries of Alternate As-
E, St, €deral Reserve Agents Raymond J. Dunphy and Lewis

€ are shown as #2,700 and $2,880 respectively.
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n
pgﬁi geCOPdS indicate that the Board has previously ap-

sSiithsal&ries for Messrs. Dunphy and Stoyle as Alternate
anq &é“nt Federal Reserve Agents at the rates of $2,400

0 hz » 760 P?r annum, respectively. While we do not gppear
theirve recelved a request for approval of increases 1n
men Salaries, the Board snmecifically approves the pay-

of salaries to Mr. Dunphy at the rate of £2,700 per

"Iand Fo Mr. Stoyle at the rate of $2,280 per annum.
ing ¢ N this connection reference is made to the follow-

Xce t f 1 _oo - .
2, 1937:rp rom the Board's letter X-9856, dated April

&nnUm 5

'% % % no change should be made in the

zalgry of a person designated as an Alternate
SSistant Federal Reserve Agent * % ¥ withont
Obtaining the Board's prior epproval thereof.'"

Approved unanimously.

E
Stter ¢o Mr. Davis, Vice President of the Federal Reserve Bank

of Ph.
1lg :
Qdelphla: reading as follows:
1
of MelThe Board of Governors approves the appointments
Jame%SSrs, B. F. Mechling, Jomm T. McDade, Keith Povliscn,

bhe M, Skinner, and Daniel H. Schultz as members of

ezeitzugFria} Advisory Committee for the Third Federal
Sginng 1strict to serve for terms of one year esch,

take, b?g March 1, 194/, in accordance with the action
Banj of[ the Board of Directors of the Federal Reserve

Tua Philadelphia, as reported in your letter of Feb-
Ty 23, 1941,{31

.

1 Approved vnanimouslv.

l“wl Letter to Mr. Fleming, President of the Federal Reserve Bank of
]
4 Feading as follows:
"

of MesThE Board of Governors approves the appointments

Swande;l‘u' C. F. Hood, H. P. Ladds, H. R. Neff, D. C.
Adviso > &nd W, W, Withington as members of the Industriel
to 89p$y Committee for the Fourth Federal Reserve District
19y, .¢ for terms of one year each, beginning March 1,
o ?rln accordance with the action taken by the Board
rep0rtzct?rs of the Federal Reserve Bank of Cleveland, as
n your letter of Februery 24, 1944."

Approved unanimously.

SER




356

M2/, .

Letter to wr. Leach, President of the Federal Reserve Bank of

Richn1<>nd

» reading as follows:

"In accordance with the request contained in your

r of February 22, 1944, the Board of Governors ap-

S payment of salary to Dr. E. A. Kincaid, Consult—
g Conomist, at the rate of #700 a month as long as

Ii SPends at least five full days a week at the bank.

. 18 understood that, in accordance with the arrangement
PProveqd July 14, 19.1, no additional allowance will be
n © to Dr. Kincaid for traveling expenses between Rich-
°Md and Charlottesville or for subsistence."

lette
Prove

Approved unanimously.

Letter to Mr. Peyton, President of the Federal Reserve Bank of

U
€3
Polis, reading as follows:

not, "This is to advise you that the Board of Governors

S withoyt, objection the salaries paid to employees
your Bank as of January 1, 1944, as shown in the state-
&ccompanying Mr. Powell's letter of Janmary 22, 19A4L."

Approved unanimously.

By Telegram to Mr. Knoke, Vice President of the Federal Reserve
Nk

of
New York, readines as follows:

rin "Beferving conversation with Carpenter, after confer-
€ with State Department, Board approves proposed reply

thate?tr?l Bank of Turkey as follows, with understanding

1s satisfactory to Mr. Sproul:

'

E:iq?e Centrale de la Republique de Turauie

Syst o, 20, The Board of Governors of the Federal Reserve

of Nem at Washington, D. C., and the Federal Reserve Bank
W York will be glad to afford one of your officials

tiogpp°rtunitv to familiarize himself with the organiza-

8150 ®d operations of the Federal Reserve System and.

ine 1L desired to arrange for him to spend part of his

QOanwlth some of the leading commercial banks of the

.

Federal Reserve Bank of New York'"

Approved unanimously.

SER
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Thereunon the meeting adjourned.

Chairman.






