
A meeting of the Board of Governors of the Federal Reserve

System was held in Washington on Saturday, January 1, 1944, at 11:30

a.m.

PRESENT: Mr. Ransom, Vice Chairman
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

The action stated with respect to each of the matters herein—

after referred to was taken by the Board:

The minutes of the meeting of the Board of Governors of the

Federal Reserve System held on December 31, 1943, were approved unani—

mously.

Memorandum dated December 29, 1943, from Mr. Morrill, recom—

mending that Fred Knauf be appointed as a guard in the Secretary's

Office on a temporary basis for an indefinite period, with basic sal—

ary at the rate of ,111,500 per annum, effective as of the date upon

which he enters upon the performance of his duties after having passed

satisfactorily the usual physical examination.

Approved unanimously.

Letter dated December 29, 1943, from Dilver Scudder, Supervisor

of the Reserve Bank Section in the Division of Bank Operations, submit—

uing his resignation, effective as of the close of business on January

4, 1944, to Mr. Smead, Chief of the Division, who recommended that the
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resignation be accepted as of that date.

The resignation was accepted, it
being understood that Mr. Scudder's ac-
crued and accumulated annual leave would
be transferred to his new employer, the
Treasury Department.

Telegram to Mr. J. R. Parten, President of the Woodley Petroleum

Company, Houston, Texas, reading as follows:

"Board has appointed you Class C director of the
Federal Reserve Bank of Dallas for three-year term be-
ginning January 1, 1944, and Deputy Chairman for the
year 1944, and will be pleased to have your acceptance
by collect telegram."

Approved unanimously.

Letter to Mr. Carrick, Secretary of the Federal Reserve Bank

of Boston, reading as follows:

"This will acknowledge your letter of December 24,
1943, concerning action taken by your board of directors
on December 20. The Board notes with approval that the
architects are now authorized and instructed to prepare
detailed plans for an extension of the present building
of your Bank."

Approved:

Approved unanimously.

Thereupon the meeting adjourned.

Vice Chairman.
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