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A Meeting of the Board of Governors of the Federal Reserve Sys-
0 wag h :
eld in Washington on Friday, August 27, 1943, at 11:00 a.m.

PRESENT: 1, Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

h ‘

aty © action stated with respect to each of the matters herein-
°T refe

Tred to was taken by the Board:

Th
e ® minutes of the meeting of the Board of Governors of the Fed-

e8¢
TVe System helq on August 26, 1943, were approved unanimously.

Tel
o ®grams to Messrs. Treiber and Clouse, Secretaries of the Fed-

Pirgy ® Banks of New York and Cleveland, respectively, Mr. Walden,

ViCe

Vice B President of the Federal Reserve Bank of Richmond, Mr. Dillard,
resi

rﬁmhy it the Federal Reserve Bank of Chicago, Mr. Stewart, Sec-

of ¢ )
h‘ﬂid i Federal Reserve Bank of St. Louis, Mr. Powell, First Vice
ent,

Ch&i
lan of :
ta the Federal Reserve Bank of Kansas City, and Mr. Hale, Secre-

0
f the Federal Reserve Bank of Minneapolis, Mr. Caldwell,

Of the
%mr0v Federa) Reserve Bank of San Francisco, stating that the Board
es

St © establishment without change by the Federal Reserve Banks of

mﬁca a1 Francisco on August 24, by the Federal Reserve Banks of
g0

¢
ork, Clevey : "
b PG and, Richmond, and Minneapolis on August 26, 1943, of the
0

ang .
Kansag City on August 25, and by the Federal Reserve Banks of

f ais
Count anq purchase in their existing schedules.

Approved uanimously.
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M
th fmorandum dated August 24, 1943, from Mr. Morrill, recommending
3 the

f s .

oll°w1n8 increases in basic annual salaries of employees in

t
he Secretary: ;
s Office be approved, effective September 1, 1943:

Salary Increase
Designation From To

Udiy Oteps Higdon Clerk-stenographer $1,920 $1,980
M°I'ris M ation and Maintenance

Bruce 1o ppc Gardener 1,680 1,740
Jameg yy, cﬁ?t Guard 1,560 1,620
Wehag) yorin Laborer 1,320 1,380
Hermay, Tobi‘ley Laborer 1,320 1,380
: Urs, Poe o Laborer 1,320 1,380
Lice pyy ., r00ks Elevator Operator 1,200 1,320
Robery seidons
*nelajr Chauffeur 1,320 1,440
Approved unanimously.
Men,
of 4 Oranda dateq August 16, 1943, from Mr. Goldenweiser, Director
e

lvisg
S10n of Research and Statistics, recommending that the follow-

Creases j
prg S In basic annual salaries of employees in that Division be
Veq

’ effectiye September 1, 1943:

Name Salary Increase
R e Designation From To
thel 1L
Vary Gm;bg‘;tans Clerk $2,200  $2,400
Economic Assistant 2,000 2,300

Approved unanimously.

€mo
t°’of : Fendum dated August 25, 1943, from Mr. Goldenweiser, Direc-
h

& Diuvs s
g *Vision of Research and Statistics, recommending that the

“elary of
- Lorman C. Trueblood, a junior economist in that Division,

from §$3,000 to 3,400 per annum, effective September 1, 1943.

Approved unanimously.
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i
florandum dated August 26, 1943, from Mr. Morrill, submitting

the
Tesi
flation of Miss Honora Walsh as a junior file clerk in the Sec-

Tetarys
s
Office, to become effective as of the close of business on Sep-

t
i 1943

bhay » and recommending that the resignation be accepted as of
d&te.

The resignation was accepted.

Ve
s Torandum of this date from Mr. Morrill, submitting the res-
&tio

n o

. f Howarg 4, Shorter as a guard in the Secretary's Office, to
Ome eff

b ENA%a s 5P the olose of businession September 29, 1943, and

commending :
hat the resignation be accepted as of that date.

The resignation was accepted.

Lett,
%) ; eT to Mr. Neth Leachman, in care of Mr. Agnew, General Coun-
0

th
i Federal Reserve Bank of San Francisco, reading as follows:
e o
Yr, Drzgts 1S with reference to Mrs. Doris Hiller with whom
Taph b €lbis made arrangements to work for you as stenog-
oef°re.he left San Francisco.
it, - Z Various reasons it would appear to be much simpler
YU oourg o OF Placing Mrs. Hiller upon the Board's payroll,
the o 8rrange to pay her for her services, and include
be peg, v Of her salary in the expenses for which you will
rangeme §ed by the Board. It is understood that such an ar-
4Pprecy 5 -8 satisfactory to you, end accordingly, it will be
eed 1f you will pay her monthly salary of $150.00 for
SXpeng a 88 she works for you and include that amount in your
! inccount to be submitted to the Board.
fice %€ Mrs. Hiller is not a reguler employee of your of-
ter of ~S Suggested that in view of the confidential charac-
38k hep . WoTk which she will be doing, it would be well to
red Ofread and sign a statement similar to that which is
Tatype ofo the Board's employees regarding the confidential
rr°m'that the work for the Board. Accordingly, a form adapted
used for the Board's own employees is enclosed.™

Approved unanimously.
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o Letter to Mr. Young, President of the Federal Keserve Bank of
lcg
= Teading as follows:

ters "In accordance with the requests contained in your let-

August 24, 1943, the Board approves the designation

Sistant, h Be?ler, Jr. end Edward A. Koeller as special as-
€Xaminers for the Federal Reserve Bank of Chicago."

Lpproved unanimously.

R Letter to Mr. Hays, First Vice President of the Federal Reserve
nk of
C
leveland, reading as follows:

h
Copy Oghank You for your letter of August 18 enclos:.lng a
of Regulan.ad‘fertisement of fering credit under section 8(h)
the agy ation W, We were interested to know that although
Mitte egt‘lsement was misleading, as the Registralzlt ad-
invest oth this Registrant and the other one which you
Regularorved had endeavored to comply strictly with the
*on in the actual extension of credit."

Approved unanimously.

Thereupon the meeting adjourned.

Secre%ary.

Chairman.






