A meeting of the Board of Governors of the Federal Reserve
Syst em
W i 1 . :
88 held in Washington on Friday, May 21, 1943, at 10:45 a.n.

PRESENT: Mr. Eccles, Cheirman
Mr. Ranson, Vice Chairman
Mr. Szymeczak
Mr. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary

lr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistent to the Chairman

T
he actiop stated with respect to each of the matters herein-

&fter
Te
ferreq t, was teken by the Board:

Th,
Yoq © mimites of the meeting of the Board of Governors of the
eral

Re
" Serve System held on May 20, 1943, were approved unani-
usly,

Tel
egrams to Messrs. Treiber, McCreedy, and Hays, Secretaries

of .th
e Fede " :
T2l Reserve Banks of New York, Philadelphia, and Cleveland,

Teapg
ctiVel 1
¥y Mr, Dillard, Vice President of the Federal Reserve Bank

Stewart, Secretary of the Federal Reserve Bank of St.
) MI‘, Cald\"

City 7611, Chairman of the Federzl Reserve Bank of Kansas
]

8 Coleman and Hale, Vice Presidents of the Federal
eI‘VQ Banks

% °f Dallas and Sen Francisco, respectively, stating thet
he Boa . 2
T

any
Reﬂerv YTOVes the establishment without change by the Federal
e
ankg
Ebder\ % 0f St. Louis and San Trancisco on May 18, and by the

Resel‘
V8 Banks of New York, Philadelphia, Cleveland, Chicago,

‘744
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-

<

K&nst
City, Dallas, and Sen Francisceo on May 20, 1943, of the rates

of qig
c . .
ount and purchase in their existing schedules.
Approved unanimously.
Memorandygy, of this date from Mr. Morrill, recommending that

lys g
' Craig be appointed as a cafeteria helper in the Secretary's

02tyq
€o
R Yemporary basis for a period of not to exceed 60 days,

With .
alapy .
TY at the rate or $1,080 per annum, effective May 21, 1943.
Approved unanimously.
M
SMorandum dated May 20, 1943, from Mr. Smead, Chief of the

1v181
on ¢
o f Bank Operations, submitting the resignation of Miss lary

JLENEE]
am
S as a clerk-typist in that Division, to become effective

ag of
the ¢
lose or business on May 21, 1943, and recommending thet

the
resi n
gnatigp be accepted as of that date.

The resignation was accepted.
Yemo
e Tandum dateqd May 20, 1943, from Mr. Leonard, Director of

Visy
Oon

°f Personnel Administration, recommending, for the rea-
Bteq 1.
B i 1 the emo
4D ag

& elepi 4 .

s“bmrt T in the Division of Research and Statisties, which was
S - 2

WBise e Board with a memorandum dated May 19 from lir. Golden-

randum, that the resignation of Miss Mary Louise

on June 2, 1943,

LlOY&i e notwithstanding the fact that she was em-
he Federa) Reserve Bank of New York on May 3, 1943.
. The resignation was accepted.
e
of Bost n s to Mz, Paddock, President of the Federal Reserve Bank

|I‘e,.
#ling ag follows:
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lett "In accordance with the reguest contained in il
ment oL ey 17, 1943, the Board approves the appoint-
tha °f Philip B. Hamel as an essistant examiner for
of tieder&l Reserve Bank of Boston. Please advise us

. € date upon which the appointment becomes effec-

Approved unanimously.

Telegran to Mr. W. C. Arthur, President of Telon, Inc.,
Lt ‘
eadvllle, Porns

o

¥lvanie, reading as follows:

hag “BO?rd of Governors of the Federal Reserve System
eralappolnted you director of Pittsburgh Branch of Fed-
tion OEServe Bank of Cleveland for the unexpired por-

tern ending December 31, 1944, and will be

pl
ased to heye your acceptance by collect telegram."
Approved unanimously.
5 Letter to the Presidents of all the Federzl Reserve Banks,
faq ng

88 follows:

L
a memoFor your information there is enclosed & copy‘of
ity g ondun, dated May 15, 1943 signed by B. B. Grif-
MﬂriéiﬁZSiStant to Director of Finance, United States
Bistants Commission, addressed to the four Regional As-
GPiffith,to the Director of Finence. Attached to Mr.
addrs Memorandum is a memorandum, dated May 12,
irectoy °88ed to the Commission by Mr. R. E. Anderson,
°°nne0t100f Finance, regarding standard conditions in
tandino 2hWith Regulation V loans. It is our under-
© appli, at Mr. Anderson's memorandum has reference
Sidep i 8tlons forwarded to Washington for the con-
tiong a O of the Commission rather than to applica-
¢ted on locally by Federal Reserve Banks."

Approved unanimously.
ety
readin °F %0 the Presidents of all the Federal Reserve Banks,
€ a

¢ Tolloys:,

n
= letterere 18 enclosed for your informetion s copy of
» dateq ey 18, 1943 addressed to all Federal




o447

5/21/43 e

"Reserve Banks by Mr. R. E. Anderson, pi?ectzi :#Miiggggg,
Diteq States Maritime Cormiission, adv151n§t ?or R;gional
* framer has been designated as an Alternate

s . the
Construction Cost Auditor for the Pacific Region of
CQmmiSSion. n

Approved unanimously.

H i neral
Letter Prepared for the signature of Mr. Dreibelbis, Ge

al, De-
Attorney’ %o Honorable Tom C. Clark, Assistant Attorney General,

P tneny of Justice, recding as follows:

M 1
"This is in response to your letter of lMay 5, 1943,
Tequest

ing access to registration stateqen?s of“smiiion

S cOmpanies, filed under Regulation W, in co;ne tho
W}th 8 loan sheark investigation now in vrocess by y o
s yision, As I understand, you wish access to the rtiis
LTetion Statements of all companies which engage in h
hoinesg Tegardless of what their names might 1ndlcad
b business to be, excepting, of course, banks an| _
srust COmpanies. It would be your purpose to ob?aln th;
s Tegistration statements, to the extent posglble,t.
rOllowing information: Neme and address of registrant;
Whether Tegistrant is an individuel, partnership, Of ?or-
POratiOn; the anount of personal instalment Fash loans as
e in Sectioﬁ IIT-A-3 of the statement; the locationd
. Tanches listed on the statement; the name ani ad-
dre§s oL any Company owning 50 per cent or more of t :he
reglstrant's voting stock; information as to whether |
regiStrant is & Successor to or connected with eny other
bHSiness; 8nd the name of the signer of the registration
Statement.

1 "I have discussed the matter along the li?es ziagur
uhcheon conversation and have informed the Boerd i
Hlu are pg h aware of and sympathetic wity our e?foigebe
ant 04 manpoyer problems, in view of which it wou s

ta?iePUrpose to treat confidentislly any information

e taff. I
04 o obtain it by means of your own s h
Essured the Boarg that you intend to use the information

L QSal

Tath, ead to obtain evidence from o?hei sonrceiea-
Soy or than ag evidence itself and that if for :gild
eithere Situatiop in this respect changed, fognt oy
Propy Poena the records or we would worcb(éis ”
Wag aizoon Some other mutually satisfactory ba 4

“Uggested, and I assured the Board that the
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n

eEiiii?Zigt would not consider the Board's action as

woulq uselﬁg any precedent and that your division

oan shark ?e 1nf?rmaFlon only in conpectlou with the
o investigation your office is making.

In these circumstances, if this is satisfactory

u‘and You will let me know, the Board will advise

ederal Reserve Banks accordingly.”

to yo
the §

Approved unanimously.

M e , .
SlOTandun dated May 17, 1943, from Mr. Smead, Chief of the

DiVi
Sion 0 -
T Bank Operations, recommending that the weekly member

ank o
ndi
tion Teport (Form F. R. 416) be revised in accordance with
Copy o .
e ttacheq to the memorandum, and submitting the following
ODOSed 1
Stter to the Presidents of all the Federal Reserve Banks:

n
congy ?here is enclosed & copy of the weekly report of

°n, Form F. R. 416, which has been revised to

Corre

Spo i . .

Decg grnq With certain changes which were made last
ltgp '0 in the form of member bank call report. The

: ecg;gemarket paper', which was discontinued in
tlnued in t? 1942 call report, is also being discon-
Visions B8 revised weekly revort. The other re-
the ern the form are necessery only in order that
°nces to items and schedules may egree with

Curre .
Prepg o1t call resort and the instruetions for its
Tation

n
t ig o
b? Smeitié Suggested that, if practicable, reports
lnning xibd {n accordsnce with the revised form be-
Y1ith %ednesday’ June 2, 19/3."

Approved unanimcusly.

Thereupon the neeting adjourned.

Secretary.

‘/Q&&m H\WMP






