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§ A Mmeeting of the Board of Governors of the Federal Reserve
ys t. €m W
43 held in Washington on Saturday, May 15, 1943, at 10:00 a.m.

PRESENT: My, Becles, Chairman
Mr, Ransom, Vice Chairman
Mr. Szymczak
Ur. McKee
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairmen

Th -
® action stated with respect to each of the matters herein-

afy

T roge
Tred to was taken by the Board:

The ms
Feqe Mnutes of the meeting of the Board of Governors of the
r

al Reg
Srve System held on May 14, 1943, were approved unanimously.

Memo
of 4y fandum dated May 12, 1943, from Mr, Goldenweiser, Director
e

ivis 3
D 10N of Resea

0
rothy M, Wri
Wity basi :
d&te

rch and Statistics, recommending that lirs.

ght be appointed as a clerk-stenographer in that Division,

ol Whil:ry at the rate of $1,800 per annum, effective as of the

ing passed c. she enters upon the performance of her duties after hav-
satleaCtOrily the usual physical examination.

Approved unanimously.

QmOran
dum of this date from Mr. Morrill, recommending that the

emDOr
“Ory
I'y appointment r e .
eeretaqy of Mrs. Irene Black, a cafeteria helper in the
'y Of s
f
ooy 4 €8, be made permanent and that her salary be increased
wl’OBO tO &
b’

°1,200 per annum, effective May 16, 1943.

Approved unanimously.
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. Telegram to Mr. Charles S. Lee, Oviedo, Florida, reading as fol-
Ow. CH

"The Board of Governors of the Federal Reserve System

Ppointed you director of the Jacksonville Branch of the

A t:l Reserve Bank of Atlanta for the unexpired portion of

il yé’m ending December 31, 1945, and would be pleased to
ur acceptance by collect telegram."

Feder

Approved unanimously.
L
&mk Stter o Mr, Mulroney, Vice President of the Federal Reserve
of Qs
hlcago, reading as follows:

n
ter 4 Iﬁ a&ccordance with the reguest contained in your let-
Otis an 10, 1943, the Board approves the appointment of
Sra] Reswn Coppedge as an assistant examiner for the Fed-
Wpon whs Ve Bank of Chicago. Please advise us of the date
€l the appointment becomes effective."

Approved unanimously.
Letter to Mr.,

of ps Mercer, Vice President of the Federsl Reserve Bank
dchmong

; reading as follows:

IIT
s c0n2§d503rd of Governors of the Federszl Reserve System
°f Apriy 2ered the recommendation contained in your letter

of the o, and, pursuant to the provisions of Section 19
AnaCOStia ;;al Reserve Act, grants permission to 'The
’Eﬂintain tronk, Anacostia, D. C.', Washington, D. C., to

© be m&inte Same reserves against deposits as are required
Serye alned by banks located outside of central re-
Mot Teservye cities, effective with the first semi-

Y r
pr thig lZSeZVe computation period beginning after the date

x n r.
tn this ;:se advise the member bank of the Board's action
bzrmiSSion ier, Calling its attention to the fact that such
ard of g S Subject to revocation at any time by the
Vernors of the Federal Reserve System."

Approved unanimously.

Sttep 4
Iﬁ&din © "The First National Bank of Hooker", Hooker, Oklahoma,
Sk followsg.
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"This refers to the resolution adopted on Novemb?r 30,
oh2, by the board of directors of your bank, sign?fylyg the
S desire to surrender its right to exercise fiduciary
S heretofore granted to it.

"The Board, understanding that your bank has never actu-
ally accepted or undertaken the exercise of any trust, ha§
15sueq 5 formal certificate to your bank certifying that it
18 no longer authorized to exercise any of the fiduciary
Somers Covered by the provisions of section 11(k) of the Fed-
heel Reserye Act, 2s amended. This certificate is enclosed

erewith . >

"In this connection, your attention is called to the
iaCt that, under the oro;izions of section 11(k) of the Fed-

i Reserve Act, as amended, when such a certificate has
Syst, *SSued by the Board of Governors of the Federal Reserve
sub M to g national bank, such bank (1) shall no longer be

esject to the provisions of section 11(k) of the Federal
thee§ve Act or the regulations of the Board of Governors of
edera] Reserve System made pursuant thereto, (2) shgll
Sititled to have returned to it any securities which it
fop :;Ze deposited with the State or similar authorities
p

Not, rotection of private or court trusts, and (3) shall
XerciSe an

Powep

y of the powers conferred by section 11(k) of
Boarde °ral Reserve Act, excent with the permission of the
e Covernors of the Federal Reserve System."

Approved unanimously.

h Letter ¢ "The First National Bank of Cleveland", Cleveland, Okla-
{s)

> re .
“ding ag follows:

194 "This refers to the resolution adopted on pec?mb?r 8,
the Laby, ¢ board of directors of your bank, 51g?1fy1?g
Ciary ikt g desire to surrender its right to exercise fidu-
oWeTs heretofore granted to it.
2Ctuayy ® Boarg, understanding that your bank has never
hag % Y accepteq or undertaken the exercise of any trust,
thay ;oued a formal certificate to your bank certifying _
claty .S 10 longer authorized to exercise any of the fidu-
the Fepowers Covered by the provisions of section'll(k).of
®Melog T3l Reserve Act, as amended. This certificate is
" Erewith,

thg this Connection, your attention is called to the
e, Under the provisions of section ll(g).of the Fed-
been isserve t, as amended, when such a certificate has
System t:ed b the Board of Governors of the Federal Reserve

& national bank, such bank (1) shall no longer be

facy,
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n
::EjeCt to the provisions of section 11(k) of the Federal

& r've Act or the regulations of the Board of Governors of

Fe§era1 Reserve System made pursuant thereto, (2) shall
entitled to have returned to it any securities which it
the nive de?osited with the State or similar authorities for
GXerEiOtQCtlon of private or court trusts, and (3) shall not
edernie ény of the powers conferred by section 11(k) of the
of Go; Reserve Act, except with the permission of the Board

€rnors of the Federal Reserve System."

e

Approved unaznimously.

Thereupon the meeting adjourned.

Secretary.

ApproVed=
/
L

Chairman.






