A meeting of the Board of Governors of the Federal Reserve
ystem w
as held in Washington on Monday, May 3, 1943, at 11:20 a.m.
PRESENT: Mr, Eccles, Cheirman
Mr. Szymczak
Mr. McKee

Mr. Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr, Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman
T
o he action stated with respect to each of the matters herein-
er pe
Terred to was taken by the Board:
T ;
» he minutes of the meeting of the Board of Governors of the
eral R
eserve System held on April 30, 1943, were approved unani-
Tousyy,
The p3
5y ¢ minutes of the meeting of the Board of Governors of the
e
tio S€rve System held on May 1, 1943, were approved and the ac-
Ns
€Co .
Tded therein were ratified unanimously.
Ye
thg Morandum dated April 30, 1§43, from Mr. Morrill, recommend-
hat, M3
th 88 Geraldine L. Davidson be appointed as a stenographer in

ecret
ary's Office, with basic salary at the rate of $1,620 per

y eff .
®Ctive as of the date upon which she enters upon the per-

mﬂnce

)

p%mi I her duties after having passed satisfactorily the usual
Cal .

to examlnetion, with the understanding that if anything deroga-

d . )
iees dGVelop in the investigation of her references her serv-
terminated immediately.

Approved unanimously.
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M o . ’ .

i ®Morandun of this date from Mr. Goldenweiser, Director of the
11 s

1on
: of Research and Statistics, recommending, in view of the spe-
Cla] .

Clre . .

Wnstsnceg set forth in the memorandum, that the aggregaste basic

saly
Y of
Ben g, Chlepner, an Economic Specialist in that Division, for

the 1
ast,
four and one-half months of his present six months' appointment

(i‘e
*> frop y
£ m May 3 through September 17, 1943) be increased from $1,350
0 31,575.
Approved, Mr. McKee voting "no" for
Teasons which he subsequently set forth
1N & memorandum addressed to the Board
under date of May 7, 1943.
Memop. . -
Mg Torandum of hig date from Mr. Morrill, recommending thet
Map
YA, : o a
Sovy Cadleux be appointed as a cafeteria helper in the Secre-
S 0fry
days %¢.on g temporary basis for a period of not to exceed 60
» With
1943 Selary at the rate of $1,080 per ennum, effective May 3,

Approved unenimously.

Weng .
Yoy of Fandum dgted April 30, 1943, from Mr. Goldenweiser, Direc-
th

Milton *Wision of Research and Statistics, recommending (1) that
MOSS

Slog op > & Junior economist in that Divicion, be granted an exten-
hi

S 5 -
@:cpil_e Leave Without pey from Mey 3L, 1943, when his present leave
8, tq
tl‘ai ] At beyond July 31, 1943, for the purpose of continuing his
fOr-
tbib Army Service, (2) that the Board continue its normzl con-

. o . ; . .
"lqed the retirement system on his behalf during this period pro-

Oss . . . x 5 ;
Continues his own regular contributions, and (2) that, if
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~

® entepe -
S : .
nto active duty with the Signal Corps of the United States Army

011 gps
Wing h3 -
€ his tralnlng, Mr. Moss be granted a leave of absence without

P&y fon M1ty

e

ard
i °n November 14, 1940, end emended August 20, 1941, for all em-
: Oyees

¥ duty and the benefits provided in the policy adovted by

ent epg T
fring military service.

The first two recommendations were ap-
Proved unanimously but no action was taken
With respect to the third recommendation
lnasmuch as the Board on February 1, 1943,
granted Mr. Moss, effective upon his entry
into zctive service following the termina-

1on of his pre-service civilian training,

& leave of absence without pay for militery
duty and the benefits provided by the Board
or all employees entering military service.

Men
thet °Tands of this date from Mr. Morrill, recommending (1) that
int i &PPointment of Mrs. Mary Cumberledge as a cafeteria helper

e Secretaryt
®Xeeq
d ¢g
Qg s
%y&t-t s beglnnlng May 4, 1943, with no chenge in her present sal-

s Office be extended for an additional period of not to

€ r
m@an ate of $1,200 per annum, and (2) that the resignetion of

as g
8f ca
fective ”

feteria helper in the Secretary's Office be accepted,
°f the close of business on May 9, 1943.

Approved unanimously.

Thereupon the meeting adjourned.

o e mme/

Secreteary.

Chairman.






