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Meeting of the Board of Governors of the Federal Resecrve Sys—

tem
Was p e *
eld in Washington on Saturday, May 1, 1943, st 11:00 a.m.

PRESENT:  Mp. Szymczak
Mr. Draper
Mr. Evans

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistont Secretary
Mr. Clayton, Assistant to the Chairmen

The !
action stated with respect to each of the matters herein-

Wteop
ref
°rred to was taken by the Board:

Memo .
randum dateq April 29, 1943, from Mr. Morrill, recommending

that
Howapd W. st .
Oty * Stull, Sr., be appointed as a guard in the Secretary's
¢
On a temDOr;.: - ek . . . . 2 . PR -
a POTrary basis for an indefinite period, with basic salary

e rate
g, o $1,500 per annum, effective as of the date upon which he

8
Pon t,
R he Performence of his duties after having passed satisfactorily
Sy
al Dhysical examination.

Approved unanimously.
Harriet Aemorandum of this date from Mr. Morrill, recommending that Miss
tal‘y's Of.‘FitZGeI‘&ld be appointed as a cafeteria helper in the Secre-
R Ao o0 & temporary basis for a period of not to exceed 60 days,
ate of $1,080 per annum, effective May 1, 1943.
Approved unanimously.
top ot 4 “Orandyp deted April 29, 1943, from Mr. Goldenweiser, Direc-

& D
l .
of iy Vision of Research and Statistics, submitting the resignation

3 FI‘“
<ne .
S. Valentine as a clerk-stenogrzpher in that Division, to




654

Y43
-y

e
oxm::::ffe(:tive as of the close of business on May 4, 1943, and rec-
€ that the resignaticn be accepted as of that date.
The resignation was accepted.
Letter o Mr. Evens, Vice President of the Federzl Reserve Bank
? Teading as follows:

n
of API‘?{ accordance with the request contained in your letter
W, Clapy, 2?: 1943, the Board approves the appointment of Sam
of Da1l, 45 an assistont examiner for the Federal Reserve Bank
12, 19435- If the appointment is not made effective on May

» 85 planned, please advise us."

Approved unanimously.

Tel
8ram to the Presidents of gll the Federal Reserve Banks,

I‘ea .
dlng as followsg

"Boa ‘
ghr o OF Governors and Armed Services have under consider-
bOrrowprOPOSal that if a financing institution charges a
_guaranteez Commitment fee in connection with a loan that is
s he bursuant to Executive Order 9112 of March 26,
Sent” pep dmount of such fee shall not exceed 1/4 of 1 per
that ., ®7NUm on the undisbursed portion of the loan, &lso
iy, Smination fee, service fee, or other fee of a
expenstcharaCtGr, except charges covering out-of-pocket
Towey in °f a finencing institution, may be charged a bor-
Supp Connection with such a guaranteed loan. Please
°°mments °ard by wire not later then Monday evening eny
Unleg © YOU Wish to make with respect to above proposal.
kept, stal.‘d until further advised, this proposal should be
Tietly confidential."

Approved unanimously.

ett
topy ®F Yo the Presidents of all the Federal Reserve Banks, with
to

the 14 .
e lldlson officers, reading as follows:

"k
°losin§eferring to the Board's letter of April 28, 1943 en-
Wtion > COPY of Executive Order No. 9336, for your infor-
rr°m he W guidance there is enclosed a copy of a memorendum
iar Department deted April 29, 1943, signed by Lieu-
olonel Paul Clevelend, in regerd to the War Department




i3
B
"pr0cedure t

O&ns to fin
€3se A

© be followed in connection with guarantees of
ance the procurement of articles for the Lend
,wdministration.

Maritizé §ha1} forward you, upon receipt, a copy of the
Plicy € Lommission's instructions in connection with ap-

it tions for guarantees to finance War Shipping Adminis-
on cont ractops, "

Approved unenimously, together with a
letter to Mr. Grehem Heiner of the Office
of Lend Lease Administretion transmitting a
Copy of the above letter.

Thereupon the meeting adjourned.

Secretary.

SER






