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A Meeting of the Board of Governors of the Federal Reserve Sys-

t em
Was .
helg in Washington on Thursday, April 22, 1943, at 11:00 a.m.

PRESENT: Mr. Eccles, Chairmen
Mr. McKee
Mr. Draper

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairman

T -

he action stated with respect to each of the matters herein-
ep Tep

®rred to was taken by the Board:

M
a Morandum dated April 17, 1943, from Mr. Goldenweiser, Director
the p
ivi
iy ision of Research end Statistics, submitting the resignation of
ur B,
Hersey as an Associate Economist in thet Division, to become

Effe
ctive
th&t 48 of the close of business on April 18, 1943, and recommending
the
Tesignation be accepted as of that date.
The resignation was accepted.

Le
gy ¥er to Mr. Paddock, President of the Federal Reserve Bank of
0

I\ ®
'’ T®ading ag fo1lows:

n
of Aprig accordance with the request contained in your letter
in the p 8, 1943, the Board of Governors approves the change
e gt grsonnel Classification Plan of your Bank involving
ticay (? lishment of the position of Research Analyst, Statis-

$3,600 "inaHCial) Department, with a maximum annual salary of
L]

Approved unanimously.

Let
G&mr Yer dated April 21, 1943, to Mr. Hall, Vice President end

q
J 9y
r“lo he Federal Reserve Bank of Kansas City, reading as

WS:




42215

Fing ;Zhis re?ers to your lettfr.of A?ril 12, ¥9A3, ref?r—
ative Bui{tﬂ}n statements conn?lnod }n,thf Federal Legis-
Telating t et}n issued by the Missouri Bankers Assoc1a§10n
In thisbc 0 tne.Vlctory'Tax.wlthholélng ?n alrectors' fees.
ch&nge b Oigectlon.yo? 1nqu1re»whetner ?nere has begn any
Ject of zh e prmls§1cne{ OF In?e?nal hevenue‘Qn t@e sub=-
since e 3 application of the Victory Tax to direcvors
T ate of our letter of Mzrch 11, 1943. ‘

as cOmini Ewo senEenges qugtea in your lette? rgpresentea
nternaloH:Lr'om T.D. 52&9? issuog ?y the Comm15§1oner ?f ]
SeCUritv TeVe§u€ on garcn 27, 1943, have been in the 3901a1
ax Ciréuléx R§gulat10ns all a%ong as well as in the Victory
1943, Furii wnich was ?ttachea t? our letter of March 11,
graph ol dermore,’lt is not pcllgvcd t?at the.ther para-
) Vérv e ?Pom the Legislative Bulletin glarlf}es or
ere are 2“0? t? the two sentenc?s.referred.to above.
management ome dlrectors.who p%rt101p3t0 actively in the
PlOyees, ”gf a cor?oratlon and these are classediés tem—

e boaré Wnereas d}rectors ¥ho merely éttend meetings of
'emp Oyees?r of various committees of directors are not

conflict'--lg o?her words, the Bulletin is npt.really
ess expli ."lﬁn the ?uilng we have reca2ived but is merely

"Tn tilt and definite. . '

Are noy . t? circumstences, we know of no reason why we
from the'g itled to rely on the ruling which we received
Withholdinureau of Internal Revenue resarding Victory Tax

g on fees of Federal Reserve Bank directors."

aadd

Avoroved unanimously.
Mr, ’
] - , .
th Morriyy suggested that the Board authorize the payment of
G Wcheons served in the Board's dining room today to Banx

. Ssione
r : i
Sty A W. Locke and Deputy Commissioner John J. Nash of the
® Bonis
ank o
ng Department of West Virginia.

Approved unanimously.

Thereupon the meeting adjourned.

Amnhveq Secretary.

Chairman.






