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A meeting of the Board of Governors of the Federal Reserve

Sy, stem .
Wwas held in Washington on Monday, April 12, 1943, at 11:00

a, m,

PRESENT: Mr. Eccles, Cheirman
Mr. Ransom, Vice Chairman
Mr. McKee
Mr, Draper
Mr. Evans

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

The action stated with respect to each of the matters here-

Naftep
Téferreq to was taken by the Board:
The minutes of the meeting of the Board of Governors of the

Feder
al R

®Serve System held on April 10, 1943, were approved unani-
Tously,

. Letter to Mr. Fleming, President of the Federal Reserve Bank
Cle
Veland, reading as follows:
n
letterIn accordance with the request contained in your
Ment, ofOf April 3, 1943, the Board approves the appoint-
Serve B Reno P. Ransom as an examiner for the Federal Re-
Upon wh?nk of Cleveland. Please advise us of the date
ich the appointment becomes effective."

Approved unanimously.

B Lettep to the board of directors of the "Farmers Bank of
O¥dt.onn

\ ey, ? BoydtOH: Virginia, stating that, subject to conditions of
Ers

hi
P numbereq 1 4 3 contained in the Board's Regulation H, the
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Boanp
- approves the bank's application for membership in the Federal

Reg
€TVe System and for the appropriate amount of stock in the Federal

R
eserve Bank of Richmond.

‘ : The letter also contained the following
i special comment:

“hich"It appears that the bank possesses certain powers
1 are.not being exercised and which are not necessa-
i Ihrequlred in the conduct of a banking business, such
tion ; power to guarantee the payment of bonds. Atten-
GXerc's invited to the fact that if the bank desires to
a S:Fe any powers not actually exercised at the time of
fon ;On to membership, it will be necessary under.condi-
& Bg membership numbered 1 to obtain the permission of
°°nnec:?d of Governors before exercising them. In this
chanee 1on, the Board understands that there has been no
th 1n the scope of the corporate powers exercised by

Shipbﬁnk since the date of its application for member-

Approved unanimously, for transmission
through the Federal Reserve Bank of Richmond.

Letter to the board of directors of "The Anacostia Bank,

Anaco s
st
& D, C.n, Washington, D. C., stating that, subject to condi-

ti0ns
of - v
Membership numbered 1 to 3 contained in the Board's Regula-

» the Boarg approves the bank's application for membership in

tiOn H

¢ Feqe
L Tal Reserve System and for the appropriate amount of stock
n

the p
®deral Regepve Bank of Richmond.

Approved unanimously, together with a
letter to Mr. Leach, President of the Federal
Reserve Bank of Richmond, reading as follows:
approzzhe Board of Governors of the Federal Reserve System
. C,t S,the.application of 'The Anacostia Bank, Anacostia,
Serye é v‘ashll"é’:"‘f'on, D. C., for membership in the Federal Re-
€nelog ysten, subject to the conditions prescribed in the
ed letter which you are requested to forward to the

b RASER

—
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Letter fro Heserve Banks, tary;
. ry
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"4. Conformed copies of letters addressed to
?ll Federal Reserve Banks by General Carter of the
War Department, dated April 8, 1943, and by Mr.
Mitchell of the Navy Department, dated April 8,
1943, regarding the use of the revised form of
| Suarantee agreement of April 6, 1943, with certain
3 Necessary minor changes, in cases in which a Fed-
- eral Reserve Bank makes or participates in making
'8'. guaranteed loan.
€ revised form of guarantee agreement is now being
and a supply of the printed forms of the agreement
€ sent you as soon as possible."

Print ed;
Will p

Approved unanimously.

| ‘ Telegram to Mr. Young, President of the Federal Reserve Bank
| of Chi
| Cc N
g 880, reading as follows:
IYB
Scﬁzgd of Governors approves changes in Interdistrict Time
ter op .o cduested in Mr. Petersen's April 9 letter. Let-
advice being sent to all Presidents."
Approved unanimously, together with the
following letter to the Presidents of all
the Federal Reserve Banks:
i n
| the Boupgn request of the Federal Reserve Bank of Chicago,
i approvzga of Governors of the Federal Reserve System has
Schegq the following changes in the Interdistrict Time
ule for cash items:

1 From To

Det o1t to New Orleans 2 days 3 days
roit to Omaha 2 days 3 days
~C280 to New Orleans 2 days 3 days
1Cago to Omaha 1 day 2 days"

Thereupon the meeting adjourned.

" Secretary.

Appl‘ov e d 3

Chairman.






