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A meeting of the Board of Governors of the Federal Reserve Sys-
em W
48 held in Washington on Friday, March 5, 1943, at 10:30 a.m.

PRESENT: Mr. Eccles, Chairman
Kr. Ransom, Vice Chairmen
Mr. Szymczek
Mr. McKee
Mr. Evans

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

% The action stated with respect to each of the matters herein-

ser Teferred to was teken by the Board:

¢ The minutes of the meeting of the Board of Governors of the
d%ml ReServe System held on March 4, 1943, were approved unanimously.

Rw%rve Telegrams to Nr. Villett, First Vice President of the Federal

edmml Bani of Boston, Wessrs. Treiber and McCreedy, Secretaries of the

y Reserve Banks of New York and Philadelphia, respectively, Mr.

n
) > PTGSident of the Federal Reserve Bank of Atlanta, and Messrs,

ik
Arq
ang Hale, Seceretaries of the Federal Reserve Banks of Chicago

g
an' Fl'&nc i
011t

the

sco, stating that the Board approves the establishment with-
¢
hﬂnge by the Federal Reserve Bank of Sen Francisco on Merch 2, by

€de
: T4l Reserve Bank of Atlanta on March 3, by the Federal Reserve
s op

1943

®W York, Philadelphia, Chicago, and Sen Francisco on March 4,
' an

by the Federal Reserve Bank of Boston today, of the rates of
®0d purchase in their existing schedules.

Approved unenimously.
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Memorandum deted February 26, 1943, from Mr. Goldenweiser,
Rhmctor of the Division of Research and Statistics, recommending that
Pbers Eisenberg be appointed as a junior economist in that Division on
) *IpoTary bagis for a period of not to exceed one year, with basic
8
;ﬂary 8% the rate of $3,200 per annum, effective as of the date upon
sm&h he enters upon the performance of his duties after having passed
(i sf&ctorily the usual physicel examination, with the understanding
a) that his participation in the retirement system will be deferred for
ﬂferiOQ of four months in view of the fact that he may be inducted into
ve oy Within thaet period and (2) that, if the Federal Bureau of In-
BStdg&“’ion report which has been requested on Mr. Eisenberg is considered

the Board o pe unfavorable, his services may be terminated immediately.

Approved unanimously.
the Yemoranga of this date from Mr. Morrill, recommending (1) that
OHn:esignation of Cyril E. Ares as & kitchen helper in the Secretary's
iy ® e accepted as of 1:00 p.m. on March 5, 1943, end (2) that Miss
hu::}hlen Bates and Mrs. Mary Jane Cumberledge be appointed as kitchen
: g in the Secretary's Office on a temporary basis for a period of not
rm;:ceed 60 days, each with salary at the rate of §1,080 per annum, ef-
Ve March 5, 1943-
Approved unanimously.

o, Letter to Mr. Brainard, Chairmen of the Federal Reserve Bank of

Slagg

» Teading as follows:

Sepy "At the completion of the examination of the Federal Re-
® Bank of Cleveland as of January 4, 1943, by the Board's
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"exﬁminers, a copy of the report was left for your information
84 that of the directors. A copy was also furnished President
leming .

You "In view of recent correspondence and conferences with
Pect to the several matters covered by the resolutions of
es: Chairmen's Conference in October 1942, it is not felt nec-

mat:ry for us to make further comments with respect to the
- ers covered in the report of examination. However, the
8rd will apprecizte advice that the report has been considered
25 the board of directors. Any comments you may care to offer
Org&rding the various matters referred to or as to action teken
%0 be taken thereon will also be appreciated.”

Approved unanimously.

Thereupon the meeting adjourned.

Secretary.

ADprOVGd

A

Chairmane.






