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A meeting of the Board of Governors of the Federal Heserve
Vste
M Was held in Washington on Monday, March 1, 1943, &t 9:3C a.m.

PRESENT: ¥r. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Hr. Evans

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairman

the setion stated with respect to each of the matters herein-
er
Téferred to was taken by the Board:

The minutes of the meeting of the Board of Governors of the

Fede

ra]l
u Reserve System held on February 27, 1943, were approved unani-
ouBly

)]
Yemorandum dated February 26, 1943, from Mr. Morrill, recom-

men

Hng that Mps. Rae M. Brooks b inted levat erator
in t t - ae . 0O0KS e 8.pp0 nce as an elevator OI. Y

h

e
4 Secretary's Office on a temporary basis for an indefinite period,
th be
8 .
day ie salary at the rate of $1,200 per annum, effective as of the

Mk
i Pon whicp she enters upon the performance of her duties after hav-

Pag : .
Sed Satisfactorily the usual physical examination.

Approved unanimously.

Memoranda dated today from lr. Morrill, recommending that Mrs.

Ethel 8
help

obj . .
binson and Mrs. Annie Mae Hutchison be appointed as kitchen

5 J
N the Secretary's Office on a temporary basis for a period of
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ot to eXceed 60 days, each with salary at the rate of §1,080 per annum,
*Mective yapon 1, 1943.
Approved unanimously.
Memorandum dated February 27, 1943, from Mr. Parry, Chief of the
1sion of Security Loans, recommending that the temporary appointment
OfGeOPge W. Blattner, as a Special Assistant in that Division, be ex-

tend
ed ..
for an additional period of not to exceed one year beginning

arch
29, 1943, with no change in his present salary at the rate of £5,000
Der ﬂnnum

Approved unanimously.
Memorandum dated today from Mr. Dreibelbis, Generzl Attorney, rec-

Otme
g
‘ ing that Mrs, Clara A. Hutchinson, a2 stenographer in the Legal Di-

on
vh . .
0 had been on leave of absence because of confinement since March

L 1942

" > be placed on the pay roll as a regular full-time employee, with
0 o
b oy,

er salary at the rate of 2,100 per annum, effective March

Approved unanimously.
Mem.orandum dated February 27, 1943, from Mr. Morrill, recommend-
g hat the following increases in salaries of employees in the Secre-
'
ry Office be approved, effective March 1, 1943:

Salary Increase

e Name Designation From  _To_
Sty
Ellzzt:l and_Administrative
3 Fanng o oP L. Carmichael Printing Clerk $1,800  §1,9€0
Wiee 1 2+ Kramer Clerk-stenographer 1,70 1,860
Campictions
J, Fre Sanford Telephone Operator 1,440 1,560
ank Bel) Chauffeur 1,380 1,500
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Salary Increase
Name (Cont'd.) Designation From To
Budygs
ﬁ\jﬁg%&ikﬁlgtion and Maintenance _
Roves O4Pp Gardener $1,560  $1,620
¥al Murphy Marble Mason 2,00 2,160

Approved unanimously.
Memorandum dated February 26, 1943, from Mr. Smead, Chief of the
ivigs
o0 of Bank Operations, recommending that the leave of absence with-

0ut
P& granted to irs. Margaret K. Ball, a clerk in that Division, be

Xtep,
deq for the period March 16 through Mareh 31, 1943, on the same

Sis ag approved by the Board on September 3, 1942, under which the
lkanicontinued its contributions to the retirement system on Mrs. Ball's
g Provided she continued her own contributions during the period.
Approved unanimously.

Letter to the Presidents of all the Federal Heserve Banks, read-

in

egul"T?e draft of the revision of the guarantee agreement gnder
the l§t1°n V has been carefully considered and worked over in
Ban) 1ght of the suggestions received from the Federal Reserve
Qusss and comments from others interested, and has been dis-
Wap ®d at numerous conferences between representatives of the
Theranq Navy Departments, the Maritime Commission, and the Board.
€ 1s enclosed herewith for your information a copy of a re-
d draft of the agreement.
dra gt I? you should care to submit any comm?nts regard?ng this
ciate’_lﬂ'addition to those previously furnished, we will appre-
lates “F if you will write or wire them in time to reach us not
®T than March 8, 1943."

Se

Approved unanimously, together with the
following letter to Mr. William B. Cudlip of
Bulkley, Dickinson, Vright & Davis, Detroit,
Michigan; Mr. Henry C. Alexander, Vice Presi-
dent of J. P, Morgan & Co., Incorporated, New
York City; Mr. Fugene H. Southall of Milbank,
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Tweed & Hope, New York City; and Mr. John W.
Kearns of The First National Bank of Chicago,
| Chicago, Illinois:

n

hag beThe draft of the standard form of guarantee agreement

is ep further considered and revised in the light of the
and‘“ésuons which you attended on February 17 and 18, 1943,
the he?e are enclosed for your information two copies of
revised form.
"If, after reviewing the enclosed draft, you care to
have t eny suggestions concerning it, we will be glad to
Marchyou do so at the oﬁfices of the Board in Washington on
in wr‘8f 1943, at 10 A.M., or, if you prefer, submit them
us 1ting. In the latter event, your comments should reach
n°P1later than March 8.
We will appreciate it if you will advise us as prompt-

catas Possible whether you will be here et the time indi-
ed,n

Submi

Thereupon the meeting adjourned.

; Secretiry.

| ADDrOved.

Chairman.






