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111°11ely.

A meeting of the Board of Governors of the Federal Reserve

878te111 Wa8 held in Washington on Friday, August 13, 1937, at 2:30 p.m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Szymczak
Mr. McKee
Mr. Davis

ter

110411:

Mr. Morrill, Secretary
Mr. Bethea, Assistant Secretary
Mr. Carpenter, Assistant Secretary
Mr. Clayton, Assistant to the Chairman

Co
nsideration was given to each of the matters hereinafter re-

d t0 and the action stated with respect thereto was taken by the

The minutes of the meeting of the Board of Governors of the
Ner.,

Reserve System held on August 12, 1937, were approved unani-

Tele gram to Mr. Clark, Secretary of
or A.t4t1tet

) stating that the Board approves

1144'" bY the bank today of the rates of di

ng 
schedule.

the Federal Reserve Bank

the establishment without

scaunt and purchase in its

Approved unanimously.

There was submitted a recommendation
1c/1)158.11g that Mrs. Goldie B. Coffman, who had

444 With the authority granted by the Board
444 Pas

from Messrs. Spurney and

been selected in accord-

on Xuly 12, 1937, and who

vet. aed a 
satisfactory physical examination, be appointed as a

NOthck-

1101,
4' in the Board's new building, with salary at the rate of

0-- 

1") efrective as of August 13, 1937.

Approved unanimously.

500

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1134

8/13/37
-2-

Memorandam dated August 13, 1937, from Mr. Foulk, Fiscal Agent,

ree°Illiencling that the Board accept the offer made by the Riggs National

111Lk tc send a paying teller and sufficient money to the Board's
lri to teke care of any salary checks that employees of the Board may

Wish t0 cash on the first pay day in the new building, August 15, with

theunderstanding that the national bank will be reimbursed for any

(IcPelise incurred by it in rendering this service and that the question

or lindling this matter on future pay days will be given further study.
The m

orandum stated that it was felt that the provision for cashing

13ersonal 
checks at the new building could be made by the F.R.B. Federal

el'edit Union and that in the absence of objection the necessary steps

wollad be taken to accomplish this,

Mr. Voulk's recommendation was approved
unanimously, with the understanding that he
would work out the details of the arrangement
With the Riggs National Bank and Mr. Spurney,
Building Manager; that Mr. Foulk would begin
immediately a study of some plan for handling
the cashing of payroll checks on future nay
days which, if possible, would not involve
the necessity of a special arrangement with
a particular bank; and that he would also
take up the matter of some plan under which
the F.R.B. Federal Credit Union would provide
a means of cashing personal checks.

hlemorandum dated August 11, 1937, from Mr. Vest, Assistant

Counsel recommending, that there be published in the September

Of the Federal Reserve Bulletin the following material:

Stet
re, (311t with reference to amendment to Regulation K with
in Peet to reserves maintained against deposits received
ell sne United States by foreign banking corporations or-

lzed under section 25(a) of the Federal Reserve Act.
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Statements with respect to the recent rulings of the Board
regarding ( 1) natured bonds and coupons as cash items in
Pr°cese of collection in computing reserves of member banks,
:lid (2) appointment of alternates for members of trust in-
vestment committees of national banks.

Approved unanimously.

Mr. Morrill submitted a recommendation, which had been approved

kY the P
ersonnel Committee, that the Board authorize the purchase of cer-

414 filing equipment, as listed in purchase orders Nos. 1888, 1889, 1890
et,d 

1891 at a total cost of $502.89, for use in the Board's new build-

Approved unanimously.

Thereupon the meeting adjourned.
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