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A'meeting of the Board of Governors of the Federal Reserve Sys-
o wa :
: S held in Washington on Monday, May 10, 1937, at 11:30 a. m.

PRESENT: Mr. Eccles, Chairman
Mr. Ransom, Vice Chairman
Mr. Broderick
Mr. McKee
Mr. Davis

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairman

: COHSideration was given to each of the matters hereinafter re-
Srreg £
Y © and the action stated with respect thereto was taken by the

B°al‘d:

The minutes of the meeting of the Board of Governors of the Fed-
er&l R
es
€TVe System held on May 7, 1937, were approved unenimously.

s Telegrams to Mr. Powell, Secretary of the Federal Reserve Bank
Minneapolis
b}

2 and Mr. McKinney, President of the Federal Reserve Bank
by Dallas

°hange 3 » Stating that the Board approves the establishment without
W Y the respective banks today of the rates of discount and pur-
F their existing schedules.
Approved unanimously.
Mt az:tter to W. & J. Sloane, New York, New York, relating to fur-
stairca fUrnishings for the Board members' section, the monumental
S, the Constitution Avenue lobby, and the private dining rooms
8 new building, as follows. Mr. Morrill stated that Item
. eovering certain rugs and rug pads, called for in the invitation
th ", hag been excluded from the contract with W.& J. Sloane with

e
Qnde
5l
Standing that the materials specified in the item would be




5
10/3 e

Pirchageq from the general supply schedule:

"This refers to your revised bid dated May 5, 1937,
tted pursuant to the invitation for bids of the Board
of GOVernors of the Federal Reserve System dated April 15,
1937’ for the construction, delivery and placing of certain
Tniture ang furnishings in the building being constructed
for the Boarg in Washington, D. C.
"It is understood from conversations with a representa-
Wve of your company that the lump sum stated in your bid for
totgl quantity of Item No. 48, 'Attendant's Chair', should
® ¥154,7¢ instead of $155.76; that the lump sum for total
quantity of Item No. 72, 'Draperies, Members' Rooms', should
P $1512.25 instead of $1512.20; that both the unit price and
%Pmp Sum for total quantity of Item No. 101, 'Round Table,
Tk should bpe $79.50 instead of §97.50; and that both the
?gi Price and lump sum for totel quantity of Item No. 106,
ining Table, F-6', should be $159 instead of $199,
a "You are hereby notified that the Board of Governors
Leepts your revised bid dated May 5, 1937, for each of the
azems listed therein at the prices stated therein m?dified
b Stated above and for the total quantity of each item as
apecified therein, except as follows: The Board does not
2°®Pt the bid for Ttem No. 17, 'Small Tables, Library';
"Wr No. 21, 'Reading Table Chair, Library'; It?m No. 29,
Be ting Table, Reception Room'; Item No. 50, 'Elevator
i Bt TheNo, (56, Dressing Ghairets and Tten Nos B0,
n %S'; and the Board hereby increases the number of articles
ang Ven No. 18, 'Reading Tables, Library’', from.two to thre?
fromthe Dumber of articles in Item No. 54, 'Chair for Table',
three to twelve; with the understending that the emount
° You under the contract will be correspondingly adjusted.
Deriogyour original bid dated April 24, 1937, specified a
tems 1oL, 51X to ten weeks for the completion of each of the
speef listeq in the bid and, while your revised bid does not
Unges Y @Y time for the completion of the comtract, it is
tot T8%00d that you will construct, deliver and place the
Coven quantity of each item of furniture and furnishings
Wegk ®d by the contract within & period of from six to ten
Sevens the entire work to be completed within not more than
ter ?ty (70) calendar days from the date on which this let-
S Teceived by you.
&ccor lease arrange to have a performance bond executed %n
for 4, 9Nee with the requirements set forth in the invitation
ing 1tss’ 8nd please sddress a letter to the Board confirm-

ton Understanding with respect to the time for comple-
8 above stated.

Submj

673




674

%/10/37

e
¢ "Kindly acknowledge receipt of this letter on the at-
&ched carbon copy hereof.™
Approved unanimously, with the under-
standing that the Secretary would be au-
thorized to make minor changes in and addi-
tions to items to be purchesed in accord-
ance with the wishes of individual members
of the Board.

Thereupon the meeting adjourned.

Secretary.

ADDI‘oved:

Chairman.






