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A meeting of the Board of Governors of the Federal Reserve Sys-
m wag
held in Washington on Thursday, April 22, 1937, at 10:30 a. m.

PRESENT: Mr. Eccles, Chairman
{r. Ransom, Vice Chairman
Mr. Broderick /
Mr. Szymczak
Mr. McKee
Mr. Davis

Mr. Morrill, Secretary

Mr. Bethea, Assistant Secretary

Mr. Carpenter, Assistant Secretary

Mr. Clayton, Assistant to the Chairman

v s tc°nSideration was given to each of the matters hereinafter referred
he action stated with respect thereto was taken by the Board:

o . The Winutes of the meeting of the Board of Governors of the Fed-
Serve System held on April 21, 1937, were approved unanimously.

Te
Legrams to Mr. Leach, President of the Federal Reserve Bank of

R Chmong

a
» 8nd My, Stewart, Secretary of the Federal Reserve Bank of St.

Loui 8

» Stat
i ing that the Board approves the establishment without change

€ reg i
th81 Pective banks today of the rates of discount and purchase in
T
GXiSting Schedules.

Approved unanimously.

Tele
" gram to Mr. F. W. Peck, Director, Agricultural Extension
8ig

n, U
loWs ’ niVersity of Minnesota, St. Paul, Minnesota, reading as fol-

A
of FedEZZ;d of Governors has appointed you class 'C' director
of tom 5 Reserve Bank of Minneapolis for unexpired portion
lect,n nding December 31, 1939. Please wire acceptance col-

Approved unanimously.

Tele
€Ten to Mr. Newton, President of the Federal Reserve Bank

orAmlanta

) referring to the application of the "Central Farmers' Trust
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"Com " w
PRIy, West Palm Beach, Florida, for permission to withdraw immedi-

Stely ¢
TOm membership in the Federal Reserve System, and stating that the

Boarg
w
8lves the usual requirement of six months notice of intention to

Withay
8
W, and that, accordingly, upon surrender of the Federal reserve

bank )
8t
O¢k issued to the Centrsl Farmers' Trust Compeny, the Federal Re-

Serve Ba:
Uk of Atlanta is suthorized to cancel such stock and make appro-
pria
be refung thereon.

Approved unanimously.

5 Telegram to Mr. Sergent, Vice President of the Federal Reserve
Ak op
Sen Frencisco, reading as follows:
¥

1nter;§2 &ccordgnce with your recommendation the Board will
°QM1am'e no objection to the consolidation of 'The Bank of
Trust Co’ Hoquiam, Washington, with the 'Peoples Bank and

the lattmpapy" Seattle, Weshington, under the charter of
tion heer }nstitution, provided the proceedings in connec-
rective Tewith are in the opinion of your counsel legally ef-
by the ﬁ and Board aspproves the establishment and operation
W&ShingtSOPles Bank and Trust Compeny of a branch at Hoquiam,
Dlyg On, with the understending that the capitel and sur-
ang the trust company will be increased to $1,350,000

Apriy 15: lgé7fispectively, as stated in your telegram of

Approved unanimously.

Let
Chyg Yer to mme Home Nationsl Bank of Milford", Milford, Massa-
etts

* Teading gg follows:

n
hag g EZe Board of Governors of the Federal Reserve System
for £ N consideration to your supplementary application
totg e Aolary powers, and, in addition to the authority here-
2 regfranted to act as trustee, executor, edministrator,
"hen ng Strar of stocks and bonds, grants you authority to act,
of est&tesn contravention of State or local law, as guardian

ties » 8ssignee, receiver, committee of estates of luna-

trus% 22 in &ny other fiduciary capacity in which State banks,
Detitionmpénles or other corporations which come into com-

8 g twlth national benks are permitted to act under the
ri&hts he State of Massachusetts, the exercise of all such
Ft ang © be subject to the provisions of the Federal Reserve
Federal € regulations of the Board of Governors of the

e8erve System.




395

—
<

mn .
fiduCiThls letter will be your authority to exercise the

of 5 fary bDowers granted by the Board pending the preperation i
wily ormel certificate covering such authorizetion, which i

© forverded to you in due course."
Approved unanimously.
Let, % ‘
ter to Mr. Dillistin, Assistent Vice President of the Federal

S8ery,
e Ban
X of New York, reading as follows:

' -
Jour 112 accordance with the recommendation contained in
19z7 :hter_Of April 16, 1937, the Board extends to June 17,
. New §orke time within which City Bank Farmers Trust Company,
b
®8 as of

ew York, shall file the reports of its affili-
March 31, 1937."

Approved unanimously.

Thereupon the meeting adjourned.

L]
Secretary.

Chairman.






