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A meeting of the Executive Committee of the Board of Governors
of the Federal Reserve System was held in Washington on Thursday,
September 19, 1935, at 11:00 a. m.

PRESENT: Mr. Hamlin
Mr. James

Mr. Szymczak
Mr. Bethea, Assistant Secretary

The Committee acted on the following matters:

Telegram to Mr. Curtiss, Chairmen of the Federal Reserve Bank

of
BOston, reading as follows:

"Your telegram September 18. Board approves for your bank
rate of 23% per annum on advances to member banks under
Section 10(b) of Federal Reserve Act as amended by Banking
Act of 1935, effective September 20, and notes with approval
the establishment without change of the other rates of dis-
Count and purchase in effect at your bank."

Approved unanimously.,
Telegram from Mr. McAdams, Secretary of the Federal Reserve
Banje
of Kansags City, advising of the establishment by that bank without
Cha
e today of the rates of discount and purchase in its existing
sehedule.
Without objection, noted with approval.
Letter to Governor Fleming of the Federal Reserve Bank of
Cle
Velang, reading as follows:
Mr "The Board approves the recommendation contained in
% » Taylor's letter of September 13 that the temporary assign-
aent of Miss Dorothy Boyd to the position of Security Clerk
% Typist, Fiscal Agency Department, at an annual selary of

leOO, which is $200 in excess of the salary range provided
OF this position, be continued for an additional four months

from September 1, 1955."

Approved unanimously.

RASER
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Memorandum dated September 18, 1935, from Mr. James submitting
& letter gateq September 13 from Mr. Clark, Secretery of the Federzl Re-
Serve Bank of Atlanta, which requested approval of certain changes in
the Personnel classification plan of the bank to provide for six new
Positiong ip the Work Relief Checks Department. The memorandum stated
that 14 appeared that a seperate department had been established for the
Pirpose of handling Work Relief checks, and Mr. James recommended that
il Proposed changes be approved.

Approved unanimously.

Letter to Mr. Charles E. Terwilliger, President, The Wellkill

Yationgy Bank, Wallkill, New York, reading as follows:

"This refers to your letter dated September 13, 1935

cegarding Resolution No. 200 of the Banking Board of the
tate of New York prescribing 2 per cent per annum as the
maFimum rate of interest accruing after October 1, 1935
%hich may be paid by banks in New York on time and savings
deposits,
1t s "In your letter you ask to be advised whether or not
15 the intention of the Postal Sevings System to permit
®Posits of Postal Savings funds to remain in banks in New
ork after October 1, 1935 at the interest rate of 2 per
gent per annum or whether it will be necessary for such
anks to discontinue these deposits.

"The Boerd of Governors of the Federal Reserve System
th ot been advised as to whether it is the intention of
1€ Board of Trustees of the Postal Savings System to per-
"t Postal Savings funds to remein on deposit in banks in
®W York at the rate of 2 per cent per annum after October
» 1935 and, accordingly, the Board is unable to answer your
tnquiry. There are, however, inclosed herewith copies of
bWO letters dated September 7 and September 14, 1935 sent

v the Board to Mr. William R. White, Deputy Superintendent
Counsel of the New York Banking Department, which state -
More fully the position of the Board regerding the question
Presented in your letter.®

hag

Approved unanimously.

RASER
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Memorandum from Mr. Goldenweiser, Director, Division of Research

ang 2
statlstics, stating that because of the increase in the personnel of

the DiVision, which was not predictable at the time the budget was sub-
Mitteq for the year 1935, the purchase of additional computing machines

shd tYPeWriters not provided for in the originel budget has been desirable,
i TeQuesting that an sddition to the budget for equipment for the
Division of Research and Statistics be authorized in the sum of $2,300 to
fover the cost of five electric comptometers and three typewrifers. The

Nemoy
&ndum a1 50 requested that an addition to the budget for printing,

g re vy . .
@ving, binding, etc., be authorized in the sum of $721 (Government

Prin

ting Office's estimate of cost) to cover the cost of printing an
ity

°N of two thousand copies of a pamphlet containing thirty-six pages

of te
*t and statistics concerning "Supply and Use of Member Bank Reserve

Blndsn.

Approved unanimously.

Letter to Honorable Herbert Putnam, Librarian of Congress, reading
ag f0110w8=

105 "Receipt is acknowledged of your letter of September 9,
e expressing a desire to have on file at the Library of
co gress, particularly for purposes of historicel record, a
Brig Of the mimeographed report of the System Committee on
quitCh’ Group and Chain Banking. As you know, the report is
Nk g vVoluninous (consisting of eleven volumes) and was pre-
erai by & committee composed of representatives of the Fed-
fa1] Reserve Board and the Federal reserve banks during the
of 1932 and succeeding winter.
Copy "The report was never finally passed upon by the Board.
on oS have been furnished, however, to the Senate Committee
anking and Currency, where they are available to Senators




1954

9/1
/ 9/35 o

n s
d881ring to see them. The Board regrets that it has no complete

Sets left available for the purpose of complying with your re-
Quest, n
Approved unanimously.
Thereupon the meeting adjourned.
Assistant Secretary.
Appl‘()ved .

(PR

Kcting
Cting Chairman, Executive Committee.






