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! A meeting of the Federal Reserve Board was held in Washington
on Ppi
Frlday: July 19, 1935, at 11:10 a. m.
PRESENT: Mr. Thomas, Vice Governor
Mr. Hamlin
Mr, Miller
Mr. James
Mr., Szymczak
Mr. Morrill, Secretary
Mr. Carpenter, Assistent Secretary
Mr. Clayton, Assistant to the Governor
Mr. Miller steted that the meeting had been called for the pur-
bos -
€ of bringing the members of the Board up to date on the progress
bei.
1€ made in the preparation of the plans for the construction of the
Bog:
Td's ney building., He said that he and Mr. Morrill had conferred with
the
! &rchitects in Philadelphia on July 15 and he felt that the work was
bein . i
g efficlently handled and that the preliminary plans would be ready
for
Submission to the Board for epprovel hy August 5, 1935, in accordance
With
the contract. He also said that arrangements were being made for
leet,
Ings of the Commission of Fine Arts and the National Capital Park
and .
Plannlng Commission during the week of August 5 for the purpose of

p&Ss
ing on the drawings, so that work on the final plans may be started

promptly_
Mr. Miller then discussed briefly certain minor changes contem-
Plateg
ed in the exterior design of the building and in the landsceping, and
Outl
ined the consideration being given to floor materials, charts in the

Oarqg
Toom or conference room, bookcases in the Board members offices,

ST

he g

tone 1o be used in the walls of the stair hall, main lobby and other
Placeq

®8 where stone might be used, acoustic materiels, design of windows,

igh .
ting fixtures, and to the question whether there should be a title
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inscription on the Constitution Avenue side of the building. He stated
that in ¢pe discussions with the architects emphasis had been pleced
Upon the desirability in matters of architectural taste of simplicity
based upon the best American architecture of the period from 1820 to
1830,

He added that arrengements had been made for test borings to
begin next week to determine foundetion conditions on the building site
d thet there were in circulation among the Board members. for approval
formg for obteining bids and letting the contract for the demolition of
the building now standing on the site.

Mr. Morrill outlined the steps recently teken to effect the
Vacation of the old building by the Federal Trade Commission and said
that, *hile everyone concerned appears to be working toward September lst
%8 the date of removal of the offices, it may be some time in September

Sfore the building is entirely vacaeted. In this connection, Mr. Miller
Stateq that he did not believe it would be possible to break ground for
the new building before Februery 1, 1936, and that if the existing
PUilding yope entirely vacated by October 15, 1955, its demolition could

8 Completed in anple time.

Mr, Miller requested that a meeting of the Board be held on
Monday’ August 5, 1935, to receive and pass on the preliminary drawings
"biect 1, approvael or such modification as may be required by the
Ftlongy Capital Park and Plenning Commission and the Commission of Fine

4y
ta, He algo stated that he would like to have any suggestions the

g
"berg May have to make or to discuss any questions they may have con-
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ferning the new building. All of the members present expressed satis-
faction with the progress being made in the development of the plans
for the building,
During the course of the meeting Mr. Miller presented a map of
the United States showing & preliminary study of the possibility of
having & large pictorial map in the Board room of the new building on
Which, émong other things, would be shown in some appropriate manner
e Principal industrisl end agricultural activities carried on in the
"8rlous parts of the United Stabes.
Mr. WMorrill reported that advice had been received that the

Charge 1, the Board for steam from the central heating plant would be

! the actual cost of producing the steam, or $.45 per 1,000 pounds, which
18 the basis for the present charge made for other Government buildings.
b Sald thet consideration is being given to the question whether steam
2 electricity should be used as power for the mechenical equipment in
the New building.

At the conclusion of the discussion of these matters, the meeting
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